
RESOLUTION NO. 85-2019

A RESOLUTION BY THE CITY COUNCIL, CITY OF ABILENE, TEXAS, APPROVING
ALLOCATION OF PROCEEDS TO THE DEVELOPMENT CORPORATION OF ABILENE,
INC. RECEIVED FROM THE TEXAS MUNICIPAL LEAGUE INTERGOVERNMENTAL
RISK POOL

WHEREAS, the City of Abilene (“City”) carries property damage coverage through the Texas
Municipal League Intergovernmental Risk Pool (“TMLIRP”); and

WHEREAS, the coverage includes real property owned by the City and the Development
Corporation of Abilene, Inc. (“DCOA”); and

WHEREAS, properties owned by the City and the DCOA received major damage as a result of
a hail storm occurring on June 12, 2014; and

WHEREAS, due to an ongoing dispute with TMLIRP regarding the amount of property damage
caused by the Hailstorm and the amounts due to the City and the DCOA to repair the damage, the City
filed suit against TMLIRP seeking recovery of amounts due under the coverage agreement; and

WHEREAS, the City and TMLIRP negotiated a Settlement Agreement to resolve the dispute;
and

WHEREAS, in consideration of the damage that properties owned by the City and the DCOA
have realized from the Hailstorm, the City allocates the sum of $4,387,848 from the sums that the City
received from TMLIRP, to be adjusted higher or lower, depending upon the final amount of contract
expense that the DCOA incurs in completing the roofing project that is currently underway at 4009, 4109
and 4125 Vine Street; and

WHEREAS, the Board of the DCOA approved this allocation at its April 16, 2019 meeting.

NOW THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF
ABILENE, TEXAS, THAT:

PART 1. The City of Abilene allocates the sum of $4,387,848 from the sums that the City
received from TMLIRY, to be adjusted higher or lower, depending upon the final amount of
contract expense that the DCOA incurs in completing the roofing project that is currently
underway at 4009,4109 and 4125 Vine Street.

PART 2. The City Manager is authorized to execute any documents necessary to affect the
allocation that is set forth herein.

PART 3. This Resolution takes effect immediately upon passage.

ADOPTED this the 25Ih day of April, 2019.
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sg Atkinson, Interim City Secretary Anthony Williams, Mayor

APPROVED:

St y i h, City Attorney
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