RESOLUTION NO. 172-2024

A RESOLUTION OF THE CITY COUNCIL OF THE CITY OF ABILENE, TEXAS
APPROVING THE DEVELOPMENT CORPORATION OF ABILENE, INC.’S (“DCOA”)
FISCAL YEAR 2025 BUDGET.

WHEREAS, on June 24, 2024, the DCOA approved a Fiscal Year 2025 Budget (the
“FY25 Budget™), a copy of which is set forth on Exhibit A, attached hereto and fully incorporated
herein; and,

WHEREAS, the DCOA requests that the City of Abilene approve the FY25 Budget.

NOW THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF
ABILENE, TEXAS:

PART 1. The City of Abilene hereby approves the FY25 Budget.

PART 2. The City of Abilene’s approval of the FY25 Budget as set forth in this
Resolution is the City of Abilene’s approval of the DCOA’s programs and
expenditures, as set forth in the FY25 Budget, as required by the Texas
Local Government Code and the DCOA’s Bylaws.

PART 3. This Resolution takes effect immediately upon its adoption.

ADOPTED this 25" day of July, 2024.
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