RESOLUTION NO. 269-2024

A RESOLUTION OF THE CITY COUNCIL OF THE CITY OF ABILENE, TEXAS, APPROVING
CHAPTER 380 AGREEMENTS BETWEEN THE CITY OF ABILENE AND ABILENE CUSTOM HOMES
REGARDING 2569, 2565, 2563, 2571, 2561, 2557, 2573, 2553, 2577 BEL AIR DR

WHEREAS, the Fconomic Development Agreements (“Agreements™) are effective as of the 21st
day of November, 2024, by and between Abilene Custom Homes, ("Developer™), and the CITY OF
ABILENE, TEXAS. a home rule city and municipal corporation ("City"). for the purposes and
considerations stated below; and

WHEREAS, the City of Abilene adopted Resolution 142-2024 creating an Economic
Development Program authorized by Chapter 380 of the Texas Local Government Caode; and

WHEREAS, the City has adopted Resolution No. 192-2023 which creaied the Rebuild ABI
program; and

WHEREAS, the Developer intends to acquire, or has acquired, fee simple ownership of 2553,
2557, 2561, 2563, 2565, 2569, 2571, 2573, 2577 Bel Air Dr in Abilene, Taylor County, Texas (the “Project
Areas™); and

WHEREAS, the City desires to enter into these Agreements with the Developer in order to
implement the Rebuild ABI economic development program developed by the City to enhance and expand
the City’s commercial, economic and employment base to the long-term interest and benefit of the City and
the State of Texas; and

WHERFEAS, it is anticipated that the development of the Project Areas will have a direct and
positive economic benefit to the City; and

WHEREAS, the City hereby finds that these Agreements embody an eligible “project” and clearly
promotes economic development in the City and, as such, meets the requisites under Chapter 380 of the
Texas Local Government Code and is in the best interests of the City.

NOW THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF ABILENE
TEXAS:

PART 1: That the City of Abilene approves the Rebuild ABI economic development agreements upon the
terms and conditions as set forth in the attached agreements hereto.

PART 2: That this Resolution becomes effective immediately upon adoption.

ADOPTED on the 21st day of November, 2024,

A ST: J— —
%;A{/{—_ -l W

Shawna Atkinson, City Secrefary Weldon Hurt, Mayor L

APPROVED:

Sta@[th, Ciy Attorney




WIEWIIN L33HG

Laoquny Wl

MEY
P umiag

bLLiLo/o|
‘g

B s W s B

2:-d:9d:-D'N

SLENISYD 3 NOILDES SS0H0

NYTd TY2I4 L2373 8 NYd 200Td

GNIAHL JO NISNTA 15001 THL ONY SLREATAINEN 100D

YOO ML AD CTHIFIDIN GY CLTEA] BOMORY INY SN|ddWN L5 ANIM HSIH TV IUIADNA TIVHG NOLDWALNGD T
“NAANIPNT RE v AG dOACHA Y ANY JIMAIATN 31 TIPHE S1I¥LEA PHILGEA GINY SNOLLYANA D T1e
KT Tl LG T TWNGILYN LN (98I T L a0 NELtad

LFRIYT AR i DL QRIS RIIE0M THY JDIREIA 30 LS ADHL HOLLYEHD WIAHL 42 AL

ML L DN GLOE SHL OMIGN AZIC TNIM (AN ISTN al) 0T TINYT G715 GLEHON ONIIED THL GHOLTY HIHLe
INY CAYOTMONG BY HIS SLNAWENINSES w00 SHL 100W OL 3G 1% THA0D DT0¥ 2 Ty W D81 WL 40
NOITNPA LEY ML NG GI2I5 29 G000 (ONIWYE D PANDLNIANGS 1) LS00 HO0Md ¥ ONITTGD Ty 6
HTAFILIYANYW B2 M TINIONT Y0 v A0 AZIE G0 TTYHS SHAL I6THL ‘8106

AuY SNV TCTHL SHEZILY2PT DIHADDN0 ANyl THL O 31T JUTIC LON ToY GLEEC OO0 ONY Syl T
NELLMULENGD GL NN HTTNISNT TARLINNLG P00 AG CIMDIATN 36 GHYTd

FCTHL LYbL SSANIHHED Y ATHOH Bl LI VaAY 1ad S 2ESIA HANOG IML 42 G340 Tr207 TYHIN|IW 3HL
ATTASIADTAG TG ENY MOLYTIND NIFHL 30 Swll THL Ly 2157 Dl L30K OL JONAISIA IMIM GHY 1o JGIHL 'L
HIWNI2GIA 1300

NY“Id 4003
SMAIA BOlaZ LXK

N¥Td NOILYANNC=
L3AHS WIACD

X3AN) L33HS

— 0Nm o N O

LBEL-¥LS-009-1 xed ”...||
wo2 sue|dzdy®sales :|lewd

. . 2U0
PGZE9EE 109 1PuUoUd —

wo2 sue|dzdH mmm i g

INOZ NV1d mm:va
YV -»H11'suoz ueld ashoH

ey _W___-\._%stm

/\\/z &




HITHAN LITHS

r
m

m._ L

; ,.fm_mk
1
J_w_..m;m. Qe
nie | Y
mwmq . m
i B =
il N
e
EHH =1
i _mﬁw N
Hiikd

ek

i

e

Un_muz

LIELPLE 009"
My

PETE IEE 10T
‘auslg

worsledzdy@saes
g

Wo SLIRET oM M
Y adIM

Sragppringe
rag;

/. .\\_./

-41#@)@%

ANOZ NV id 3SNOH

AT
Ve

"HIINIDNT AFGNATT AL SENINNELEE GV A0
2402 ¥Eld S JATHOANEN (NIW 159 0006) & 5T O, SOYTIS BLANDNOD
SA0ILIVES ONIATING T 2IdAL ONY SIA0T F19v2NddY 717 133K oL
Q2N SY ONIHOCEJEILIYM JTAOHL L JOLIVHINGD
‘SLNFHLGATAY AHYSSIDTN ANY Fbivid dNY NOILONHLGND 2 OL bolid
Nv1d MOETd HLIM SNOISNIWIA T AdI¥3A TIWHS HOL2VELNGD
FUE LY SAC00 @YY TV
133W 2L aTNINOIY S GNYTd LwdV GLHSLOWALNOD T

WHINIOND TVANL2MELE JEGHTDNT v AD 3313A
T8 OL SBNOWYIST ONY SIS ONILOOE TV 'L

'SELON NOWLYANNOL 918

i

oo

._.MD GFm @.

L ET WA B MG

347 W v WM

B

SNt i
ORI

cun v
Wi Ayt
= S T

s ::C_
s 1.rt.r
iy

TN

- 2 [ r———

B e easseusee s i 1

Nv 1d NOILYANNO ™

X1 Y ._.
T m L3
b
) Ll MR,
_ P S :
L |
| -l . |
11111 I [
a:ug.wp ." !
| I
| ” ! ek
: 4
” | EW i
g, g w H !
| I I
L4 “ i _
| » b
“ I
| |
| I
i L,
i
1
i
1
| |
[ |
[
#
Lo
P
1
|
wret
|
|
i
)
,
|
[ |
|
1
1
.
|
1
1 W
| e |
o :11NL
I |
)
! _ |
B !
F Lo = N
L
1




AIEWNN L3IHS

o s e s el 0 RO
Eiaiena i £ et

s polorg
p - -]
g wrnig
ENYAH OHILTHN TN LN MU SYAN Trid
bLILGICL 40 3GH: SO I G TRLFINNG Tl 40N THHS 411000
ewng DATvLATIN AL LNGH A5G AR) A7 L3 GE Kb

0y TAATT FvD Trny N BILYDAT 20 TINHG 19,1 1730
A4 HHTHINEI MG IS8 0N N SHINDILIDNG #IY
"BMLYAH 20 SHIZIAKTT I\ DU HOMYZET SIS §92Y
Ny AY dATIFLIN 3 T1¥ G 13TLAD 110w Lad 524

AN TUI A DT T FTwpd TTONI LT G W ¥
T3P0 BAHIWLLY HAIM SUINN OHF M W

EHY A2TIAGN TV TITNITadV O TR1 T T AN NI
AINET @R NE GREON AT A (0 A3INIZI 3 RATEH I
DL N ¥y ONIRTTS 34l 8 HOWE ot 301 Garie2
BATIVARHI 30 TivHT GHAYIY J0IKCHAW HOUNY:

CHIMETIDA THA N ATTIVLGHS 0 TIvRT GHHY Y TAOHE T
415 av)

TIGYIAY FIOES T H UM ATaH A TIVHE SHaM 1Ty |
DIAGN TvZIAADR T

R el I~

ONLHON HANAGT BTN | —

(9 L0 TamaNwHD

0L} L NEITIdNHD

(i oL mdnmst 2onaog Tem | B,

(4T 84 WINRE) MBI BN L

Al AN HLIM HYd 9RIT13T

A L1917 GHWINE N NI

Wile A v

WD AL

WONIUN BL ANDA NEd LEATKE ONITIRS

TR 50T 04 WOLEwRINGR) LELTOnaRL

LIGL'PLG'00T'L
M

YEZE GEE L 09

DU

wos susdzdy@soms
[
\ios suUn|dz i mmm.
SYEaIM

VEE¥3 0 DL i kv man L

Tavaci o mishr

TILVS0T 31 md G| AT ENGHR TN

LING JAoRa8 aRLYEM

K5 Soia Lia o Ta) e o)

WL LANALLTY RCE

IL¥D0T DL WANME HOUME NIRRT

AWl ZLNFIGH TIvA

W3R Lwhd TARHL

WA

BVOLIVEINGD 1w LoT T HLIM HONOEHL
ST Ty DR L2373 ONIENA SAAL3SIHL 31207
L HINMO 'NMOHS LON S2uY ANY GIHDLIME FL0N

FoA R Ll

L ATYIE

WM Al 5100 LA
HEGU AW 0L HOL VRIS

-] @

B
=

W2a33430 TG,

A
g45N0

£l

iy

1334

5

&,

Ve

ra

sy
INOZ NY'1

iE

25

eoezyn

HE17ALAN AHONOH RIS

AHOI INADEANOA

a1k IS U3

TLHOIGHG T GIARTITA 1T

DL GO 4 D3 LANGH GNYHNIAD

TR OROH GH IS

11Lx5 7 SLNIANMD) LATLA0 3007

R0 dAT A8 4 0A BT

niloiclale|e] olo

L4 SO0 AT

LILNG GA L7 ALOWd L five QHAGNT

=1f

LR A28 D

=

CEITTEE]

[ 5]
=

j—
I
r--——==°1

a
lo]
==,

1
1
i
i
1
t
|
L

T

h
=
=

9

TNITA TS IDTREE VIS T

CRLIA 'L OF D81 LAY DRh

DM LOM NV TNOH ikl 0 NOINELXT L &L AL
CUANTA TR G GLNDA LorvaD WOGAkLY] 1T
NOILTLANG!
ATUHITN ¥ L ON 1L OE

AT WIBY TS W TPHEISC SO,

LY O BT
Tl SUNIHTAAGVIH D

DA
ONINDJQ HYTT2 L3N WIHININ STHZHI 4 0 04 LHOIH

¥ 3 T GAININDAD 2OV RS TI0 HO N OO T DAY T
MOILATIPXE ‘L TOLEN 15T W1 ¥OJ O ONINDJD WWDD LIN

HOMDAL GOBITY MEMILND Ny Tawk OL TN DMIIET]
T O AS IOITTN drly J4vD0E ATHDSNIWD ARNIIETE
Gy ORIARDS ORADENIM N 30N NOS OTLLIWNTA 30 Tiori)

30 "THAISRANRAD RPTN Ghlr Q450D LoD NN DT

LU TINYITa Y HY 3T AMIC
QL TAG WGRANSD bl ._n NG NI T3 AW 30 T ek

APHDLIM LNSHOT Y1408 LMY N0 JDIANDD NOLLYZW G
Newd DUNSTDTY I AT HaTHvIT dey  LHI WV DY
Wi TP G MO DTN WO SOV IRV b
"ONGT 40T Gh b

IUOW 2T T TG AATIOVGRYA Tl HMLONIT DT

o1

LN AN S INULE O §4 AAATEWGEYd DL, duierd 4

LON Jue A0dG JAANTS TATT G APRCIAETYa DL @
INOHLITNT
DIMAIT v LEDOHRT THL O T Dl

5L ANINTAG Ttk WD) AT ST Fris, a3 INITATINTD
THL HOW AN G¥IH PHOT LODY OF HvkL Tck

AW GHW BEIIM BHANI T2 UNY HEIH 5IHNI 03 Nl G037
LEN LA IOy ACTORT Dml 4} TADITE METI 0L
HOAUNT DONWT kWS TR d J1L00 LOGORA SNV Nv1 73
Tl

X [Tkl

£ LELIN ¥ 't £L0H ‘9168 Il vl v G JIWIdISNGT
LGN TG ONINTINGG L7 IONS BO7aNL I A0 ONISGH
Tl WO AV ThL A ATANE b 1T N BIHTNE

HO NG etk 4w TN OF Wbl oM LI
QIZIANG AUCTE 0TGN N GIINOFIVE 'GIHIN O L
WITNISHD

TAAALIMNLS QDSHIPIN ¥ AR UG DU EL vl 1
‘BLIG LY ET0D AVl Tv

LTTH 4 ODNINTHN T SHN1d Lavdly 35 HOLIVHLNGD &
HOILDABLENED OL Eta

TYIILIE Y LyML GHIL NIHLE UNY SMG BRIV SRHE0T
TS SIS .:C..._zu> GLWELIVALNGD b

0L AT,
ML SIS AR STTALG MOTHR QHY H00G Ty ¥ 3 G
HOLDARLENDD DL BOIdS NIHMD L

AT W OLINOINILND ¥ NOINDLN I} TIHGING TT¢ E
MO TEAGNG?) E1L MG e WOLFPRLNDT

0 ANATA DU OL GHOLIGNES TLIG ¥ GROGNDAS 1T "L

TEION

J08% WIANN TLoL 47

d317anNN TylaL

HONGS 5y aal - 03,3t

HIHOd INCH - G3Lv3H

"
A 2wYD JILyHNA
A
H

dILy3

W] duBasss e

BFLL]
FEE
P
008
99|
ThEL| Gwduv ]
a,uil DS

NY1d d00Td

TS DY NI ALLy D01 23 0L LINN 29AH 7 B3 LwaH WA LYM 310N

fla e Uk 013"

[ELIGEER

WY
{3 e
.
. =ETr BT R L
i i v |
; et el |
i ¥ FOEGd N0 i
| f T 1
L J i
= 1
==r ST = 4 |
.5 v e
:\&n.l_
- E - . m..
4 g 4 i
1 - B 1
a o = L oI5 e
w _u o3 aalnes q e TOVEYS
WOTEENIATT H
ﬁ,. 1l H H
' 1 N F e
1l
Il
1 et e
W aanon e voris
SR
. Y mowmnee  f X
3] TEING - : 'y
—h
it oHrIs 2 = ﬁ
TRIR e | -
TRaA?IA W
_a. T )
i ndae ‘cwatn n «9 - i
2tk o i = 104 e GAGT AT n 4
© s ti W N
- et I
4 g ] __ it R
1k Ba I e N
il i LTy
R
sy W _ 'S
Nl w4 [ o
N
< Lo onraz oy = -
4 " ) \
s 4 X
. 3
I3 mH -
. . y Ry
- / b ¥
e | = o [ et -
o TOTI L, | |
E Hy .” w13 aBavEL "
RUO3T3E 5
| }oBEEYR ) i
i [ A e
Fawet e e [ 2T G G20 DAUTR

I 1

R




A28

Im!mmmom /S3ZIS ONINZJO

wlnLmabf

HIEWAN LT3HE J_{..._.MQ MQ_ZMQ\U ncfn_-

A NV RDD MMM T STIE 8000
ST YUY BES 21 UACING O W7 ATl AIHE AN HEU LTI FDINNGD . TGN

AT NILED AONY 1200 N PNIDwRE L oY ."’m U1 AADENIS
SN ME A0 U NOWRET P N TIHTYELY TIRYA GEER TOHALINRAS YL 4G WIHINA Y ATIACH tH
oLl - LN — b
o
A ¥ N
wMa L i - ROUYINGH
K 1
DNIHT
bLILOIOL bl
3wy
= i 10 N Yol Sl 20 .91 @ CANLE WrE
1 | — CNINDAGT TIYM
3 w " somIn NI y gyt g
wlindt w | I FITTRCS 2 4 —_— [
Eaviogl e ) \ avm RO 215 MEaENTI TG Be0a
3 L VIBGHIING KT | \n
m Y RN ! / - dd uss
sHieby bl . | TAsior ONITAD
B - N - NGILY WG
i 3 7 _
m ELER q_ m ey SUd0S LHEuNNS A2 9004 &7
mw“. ; m.._ NOLLYTLLNTA 4008 IvNDIAY 3AIADY 01 WOLITHINGD 'Y
I NOLLYWHOAN) “O5IN HIHLO aNY
Fid .m i g o B unaowum o SQORLBA ONIWYMA MO TIYLAT TIVM Y SAL OL NEJTN G
" i SHILIYE TV NO Ga'vdls
i _m 4 INWIHAAH TAIATE S HOILLDNNLSNGD 0L
fhey =X e — 2o.:>3w_ g, MO HINMO HLIM A3 A¥IA 30 OL GIVINILYW HEINI TV b
“._;. 2 Z -t YLV HITMLE] £H Mo SNOILINGT BLIE MO 9NIANT 430
&m u__ ) A2 I A AMYA ANV ATNG TONTHZSTH B0 NMOHS SINN aNNows '3
m i b o0 Fanda X ‘GNOILIANST ALIS
I Wu = e NO A35VE 3002 W3d Gv GIV GNYNS ONY 5dT.LS HAADM T
§iiks N = NOILIMELENG? OL MOINd STINME HLIM S3ZI5 ANY
i .w § 9 SI1ALE OO ANY MOGNIM TI¥ AJINEA GL NOLIVHLNGD |
il =220 g SILON NOILYAETE wOMALX3 i e
v MIA LIT1 w
wnm mm_, e A =]
5 .
%w mw R = = IIIIJ_lllrﬂlltltllllltitllﬂ-ﬂu}.lll_ﬂ_.l.rn
H)
#

| nilim
e
e

LAELPLE 008
®K2
‘vmﬂwmo%%smm_. e FXZEE D

SO0 AL¥NRAGY
worsurdzdy@isajms AL WAZ¥RING D)

]
WO U Z4H '
wHsan

ML U4

H

o ™

N

no

"3
oy
o Nt
) |

s,

vid =S

bycescipep g Fuppng

3NOZ N
<

e A

ZUNOLIVHINGT ILON




T T WIS

umaHN L33He Sv.L3d ONINILEVA N

Dl LY Tady g

i) Q0¥ TIVM s e —

Wi e QL T 20 5
e 1
LML AL ek M1 £ O A

kY 1 elily ]

‘eI
! ColAl) SNwHBIAD 2 - ]
. — 10 103
el )
Ea (]

LY OO e

o]
WAL

¢ o DNV Harhal

50 b = DHIdVE 35AT Ak e i . |
LELR LT 179w ¢ VR

ML T

ANHLYIHT JOTH B GHITYG TZI0 TN s :é.

T

90 kL = GG T HOTHTLN
» ONIGYel T 5002
WAL LI I KW

e o¢

T

A

|

!

|

HIHLY ARG Vivid S ORESYat JE1 TR |

i Y !
)

g Qe !
it |y !

=
e 1 ST 1 W Ve SON 4200 590 1
{EH1 P TOPA DIT¥L P10T THI D1 WE PIFEG Il g padas oL {ZiL'aTosd 310%L ALCT Dl PUI U p2aRg 21 GHOD] BAOQE RYL WTRLEFOUN B34 Wl U 2 S 02 _ !
q w i — 5 BILON GaLON a " |
[ =

S N T ra— e _

rm, w ) m o x = 1 l

q. GEET |D = o - _

R = - ] I _
ity ju] — N ! I
sk & x | 1

FELN — — |
phda _.“_.w < in
£h e T 1
i S E ]
]
? £ » . e ,
i* Lt bR _a ; ,
— N [P T HOISHTARG ATTIVA il B |
X ZNIDYLT ks |
o 4] &_Eﬁc i b s |
TN Lot = Fal] T 0 B S AL A 000G y
LONIZYd N TIMLED Lm0 w Qv dvIE S EETIT YRIOE = dve] 3 Wi d 2l W3In s I Al 1AM w
T G B A7 WA C?:.U{lm 'R L% ARAET HLIM EO1LLY 761 vrnliN) —
GNYSS 5219715 ANl NUAHANGS Bod GNYQS LIIGT SNMIRZ .“ |
) I
#5471 @ A¥01 AYID G911 0d0Gad YO TAT el R leh R J 3 _ by L 2
- - - i ] - =
U a-8-0-N 5119345 INI NSTHLNOS 304 GNYAS MLV - I [ IS
Lacy s 00g | [ onvdsdzlavd ] h _
paregee L9 = X i
ueUd B D I
woy su|dzduyBsaes .

3
1
1
|
|
|
|
|
{
]
J

. o I I
_ﬂEN L WEATRS i e —_
W7 sUR|dZ JH'mmm 11
245390 DNIDYSd 400 ntr._. LavHD HLONET ¥3L i
——— I
I A I
ONIJOOM HOLYIA OL
2 S A S TR N D R e
ELok. A s 2] : d N
% c aun i dnk 53067 LNINNND AT Q03M G
B ] A NOUVALNIA 4003 ALvNDady 3AIACHd GU B LITUINGD 9
W. m g NGILDTNLGNGD (L N0IA SNOILYAZ TR iy
- ] T i BOIMIIXD HUM SIHOLI 00N TW AZINIA O HOLIALNGD 6
< .dow P— ‘FAOT N BY
p H Perieiith SNOILIASHILN O TTY JOUHSHE LM L NOLSYRINGD ¥
¥ s ST LAYHD NvdS dEd 67 ARZIS 20 0L S¥Eldve 110 €
N
aE) R "WIINIONT LG Q0T BY NG 'd'A'S TON 401X 7 79 0L
FZEN S B ALVl AT TIYA Y SAALIVE dIR GWvdd 150 1Y T
m. 3 \ .z.i._{m_ﬁ - NS Ly
3 N k. v /l S300% STy T HLIM S1dWE TIrHE HOLMH LIRS 'L
O MEA MG AN TN T B ACDI » . "
F 0 mem— BB e 'SILON Nl 00N

an




AIEWON LAAHES

~Ma'y
g e
BLILOIOY
g
{
:
i
at =
i Qe
5 W3
(N}
sl N
i~
;|9
gz
“_w
i
i
4
}

ST,

2D-a-8-2-N

LEEL bLS 008'L

X0

YECE FEEL 09
ARl

worsumdzdy@sc|es
fjawig

SUEGIN

JEO
S
e
i
,...rf.

ANOZ NV 1d 3SNOH

KT

e -]

D il

SIVL1Z3d ONINZLGYL 4003/ TTVM

07

G LI N ~3TeS v ;
—hi 509 R
SNOILDIS gav) dAL [TTT]
T T T
_h ..
e .: _—_ ~¢ v
i 3 el s §
.M o2 _%._ 5 CNIRAVIRG 11w W rivd
I ) S |
S v ey
L +
HLlvd NIH2 LA
o e — s/
NOILDIE &caD
T .._||i.ﬁ:¥:?,_ A ROV ANAOR _
HowWod v WOO™ e _ .
INONZ SNIAIT K _ ] \
G T WoONazZE 50T £ WooNa3s
__Im i %

{
A — ONITGD JILTVA

/ln,uuz o e

7

'GIAOS LNTREND AT "GOTY 5% NOILYILLKEA J00d 1LYNDA0Y AQATE OL HOLI9NLNGD 'L
NOILIMALGNGT 0L WO MOLIYHLINGD AQ AJLINTA 30 AL SNIDYAS ONY GAZIS ¥IAWT 1Y 'G
"MIANIONT TeUNL2N2LE AISHTT Y M GDZIC 3K OL SWyId TV 'S
"GIYLTYES SHIZTUND 19 DIdAL ONY TIOD 2zl 5y
TLN MAIEILKT TV 100N s TLYM ATHANDWNOWL OL BOLIVHLINGS &
119v2 44 LUK L ONIDYHD HILaYY JAIAON OL MOLIvELNGD G
1 1 TMIINIGNT A QD IN Sy MO
WAL % 08 O SHALIYYE AZTIVA T 'Gudldvi din CiWvag Jo0 1 7
‘LIS Ly 53467 TV 1 HLM ATdWE? TIVHE SOLPYHLNO D 'L

'SILON NOILSES S80WD

SNRILYIG
eblale

S
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NEW CONSTRUCTION ECONOMIC DEVELOPMENT AGREEMENT
BETWEEN THE CITY OF ABILENE AND

Abilene Customr Homes

This Economic Development Agreement ("Agreement") is effective as of the _21st day of
November . 2024 (“Effective Date"), by and between Abilene Custom Homes
("Developer"), and the CITY OF ABILENE, TEXAS, a home rule city and municipal
corporation (“City”), for the purposes and considerations stated below.

RECITALS

WHEREAS, the Developer has acquired, fee simple ownership of 2553 Bel Air Dr. in
Abilene, Taylor County, Texas (the "Project Area"); and

WHEREAS, the governing body of the City of Abilene adopted Resolution 49-2016 and
Resolution 129-2023 creating an Economic Development Program authorized by Chapter 380
of the Texas Local Government Code; and

WHEREAS, the governing body of the City of Abilene adopted Resolution _192-2023_
and has created Rebuild ABI as an infill development incentive for new residential construction
in certain target areas throughout the City; and

WHEREAS, the City desires to enter into this Agreement with the Developer in order to
implement the Rebuild ABI economic development program developed by the City to enhance
and expand the City's commercial, economic and employment base to the long-term interest and
benefit of the City and the State of Texas; and

WHEREAS, it is anticipated that the development of the Project Area will have a direct
and positive economic benefit to the City; and

WHEREAS, the Clty hereby finds that this Agreement embodies an eligible "project”
and clearly promotes economic development in the City and, as such, meets the requisites under
Chapter 380 of the Texas Local Government Code and is in the best interests of the City; and

NOW THEREFORE, in consideration of the foregoing premises and other good and
valuable consideration the receipt and sufficiency of which is hereby acknowledged, it is hercby
agreed as follows:
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1.01

1.02

1.03

2.01.

2.02.

3.01

4.01

[. AUTHORITY

The Agreement is authorized by state law, including but not limited Chapter 380 of
the Texas Local Government Code, and is within the authority of the City and
constitutes a legal and binding obligation of the City.

The Developer's execution and performance of this Agreement constitutes a valid and
binding obligation of the Developer.

The factual recitals and findings set forth above are found to be true and correct for all
purposes and are incorporated into this Agreement.

1. DEFINITIONS

Program means the economic development program identified in Article IV herein and
established by the City pursuant to this Agreement.

Developer means Abilene Custom Homes its successors or assigns.

IIl. TERM

This Agreement shall be effective as of the date of execution of both parties. This
Agreement shall remain in full force and effect until the earlier of: (A) each party hereto
has completed their respective obligations hereunder; or (B) eighteen months from the
Effective Date ("' Term").

[V. ECONOMIC DEVELOPMENT PROGRAM

Upon Developer's completion of its obligations and duties set forth in this Agreement,
the City shall pay the Developer the following incentives:

Payable at the time of closing of the interim construction financing to the participating
eligible lender, on behalf of the Developer, a ten (10%) percent equity contribution of
the total interim financing needed for the single-family construction. Lender eligibility
is based solely on City accepting the lender into the Rebuild ABI program.
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4.02

Payable at the time of closing of the final buyer, a five (5%) percent completion grant
will be paid to the Developer, such grant being equal to five(5%) percent of the amount
of the sales price of the home, and the home sales price shall not exceed a maximum
price of $203,000.00,

In addition to the equity contribution and completion grant authorized above, the City
shall provide without cost to the Developer, at the sole discretion of the City, one or
more the following: (1) waiver of construction-related City permits and fees, (2) utility
taps, (3) sidewalks, (4) roll-off containers and two tips, and (4) demolition of existing
structures.

In the event the Developer chooses not to use a participating eligible lender, the Developer
is eligible to receive a fifteen (15%) percent incentive, payable at the time of closing of
the final buyer. Additionally, the Developer is eligible to receive the incentives listed in

4.0l(c).

V.  DEVELOPER'S OBLIGATIONS AND DUTIES

The Developer shall perform or cause to be performed, the construction of the improvements
set forth in Exhibit A- "Public and Private Improvements on or before the expiration of
this agreement. Additionally::

5.01

5.02

5.03

5.04

The Developer shall be a member of the Big Country Home Builder's Association as of
the effective date of this Agreement, and during the term of this Agreement.

The Developer shall consiruct, at its expense, the improvements identified on Exhibit A
- "Public and Private Improvements' in accordance with all applicable laws and
regulations, including but not limited to the City's current residential building code and
residential energy code.

The Developer shall purchase all building materials from a business located within the
corporate boundaries of the City of Abilene, and pay all applicable lfocal sales and use
taxes to the City of Abilene. Upon request of the City, Developer shall promptly provide
written documentation of compliance with this requirement, such written documentation
being receipts or other documentation as agreed to by the City.

The Developer shall require the final buyer of the residence to sign an affidavit at closing
that the buyer intends to occupy the residence as their legal homestead in the State of
Texas and that it shall serve as their primary residence for a period of Two years

following closing.
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5.05

6.01

7.01

7.02

8.01

The Developer shall construct the new construction within the existing Neighborhood
Empowerment Zones of the City, or shall receive written approval from the City
Manager, or his or her designee to build the home on a specific lot north of South ot
Street.

VI CITY OBLIGATIONS AND DUTIES

Pay the Economic Incentives to Developer pursuant to the terms and conditions of this
Agreement.

v  DEFAULT

If any party should default upon any terms or obligations with respect to this Agreement
("Defaulting Party™), the other party ("Complaining Party") shall provide written
notice of the default and shall reasonably include the actions required to cure such default.
If the Defaulting Party cures the default within thirty (30) days after notice of default is
received (" Cure Period”), or commences to cure default within said thirty (30) days and
diligently pursues the cure to its conclusion then this Agreement shall continue as if
no default occurred.

[n the event that the Defaulting Party fails to cure the default as required by Section 7.01
above, the Complaining Party may. by action or proceeding at law or in equity, be
awarded damages and/or specific performance for such default, including reasonable
attorney's fees and costs.

vitl.  GENERAL PROVISIONS

DEVELOPER COVENANTS AND AGREES TO AND DOES HEREBY
FULLY INDEMNIFY, HOLD HARMLESS AND DEFEND THE CITY, ITS
OFFICERS, AGENTS, SERVANTS, AND EMPLOYEES FROM ALL
CLAIMS, SUITS OR CAUSES OF ACTION OF ANY NATURE
WHATSOEVER WHETHER REAL OR ASSERTED, BROUGHT FOR OR
ON ACCOUNT OF ANY INJURIES OR DAMAGES TO PERSONS OR
PROPERTY, INCLUDING DEATH, RESULTING FROM OR IN ANY WAY
CONNECTED '"WITH THIS AGREEMENT OR THE CONSTRUCTION OF
THE PUBLIC IMPROVEMENTS. IN ADDITION,

DEVELOPER COVENANTS TO INDEMNIFY, HOLD HARMLESS AND
DEFEND THE CITY, ITS OFFICERS, AGENTS, SERVANTS AND
EMPLOYEES FROM AND AGAINST ANY AND ALL CLAIMS, SUITS
OR CAUSES OF ACTION OF ANY NATURE WHATSOEVER,
BROUGHT FOR OR ON ACCOUNT OF INJURIES OR DAMAGES TO
PERSONS OR PROPERTY, {NCLEDING DEATH, RESULTING FROM THE
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FAILURE OF DEVELOPER OR ITS CONTRACTORS AND
SUBCONTRACTORS TO PROPERLY SAFEGUARD THE WORK, ON
ACCOUNT OF ANY ACTS, INTENTIONAL OR OTHERWISE, NEGLECT OR
MISCONDUCT OF DEVELOPER, ITS CONTRACTORS,
SUBCONTRACTORS, AGENTS, SERVANTS OR EMPLOYEES.

8.02 If any provision of this Agreement, or a portion thereof, or the application thereof to
any person or circumstances shall to any extent be held invalid, inoperative or
unenforceable, the remainder of this Agreement, or the application of such provision or
portion thereof to any other persons or circumstances, shall not be affected thereby. It
shall not be deemed that any such invalid provision affects the consideration for this
Agreement, and each provision of this Agreement shali be valid and enforceable to the
fullest extent permitted by law.

8.03 This Agreement shall be construed in accordance with the laws of the State of Texas.
Venue for any action brought under this Agreement shall be in Taylor County, Texas.

8.04 Developer shall notassign this Agreement without the express writien consent of the City.

8.05 Nothing in this Agreement shall be construed to make the parties hereto partners or
joint venturers or render any of said parties liable for the debts or obligations of any
other of said parties.

8.06 Except as otherwise expressly provided herein, this Agreement may only be
amended, modified or terminated by a declaration in writing, executed and
acknowledged by all the parties to this Agreement.

8.07 This Agrecment constitutes the entire agreement of the parties with respect to the
matters set forth herein, and supersedes all prior discussions and agreements between
the parties.

8:08 This Agreement shall be binding upon and inure to the benefit of the parties hereto
and their respective legal representatives, successors and assigns.

8.09 In the event any legal proceeding is commenced to enforce or interpret provisions of
this Agreement, the prevailing party in any such legal action shall be entitled to
recover its reasonable attorney's fees and expenses incurred by reason of such action.
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AGREED:

DEVELOPER

Abilene Custom Homes

234 Spring Gap Ave

Abilene, TX 79606

325.669.2856
Abilenecustomhomes@gmail.com

Signed by

(rase kiser

By (signature). DINTDICSFERALFS

Name (printed): Chase Kiser

Title: Principal

CITY OF ABILENE
ATTEST:

City Manager City Secretary

APPROVED AS TO FORM:

City Attorney
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NEW CONSTRUCTION ECONOMIC DEVELOPMENT AGREEMENT
BETWEEN THE CITY OF ABILENE AND

Abilene Custom Homes

This Economic Development Agreement ("Agreement"} is effective as of the 21st  day of
November , 2024 (“Effective Date"), by and between Abilene Custom Homes
("Developer"), and the CITY OF ABILENE, TEXAS, a home rule city and municipal
corporation (“City”), for the purposes and considerations stated below.

RECITALS

WIEREAS, the Developer has acquired, fee simple ownership of 2557 Bel Air Dr. in
Abilene, Taylor County, Texas (the "Project Area"); and

WHEREAS, the governing body of the City of Abilene adopted Resolution 49-2016 and
Resolution 129-2023 creating an Economic Development Program authorized by Chapter 380
of the Texas Local Government Code; and

WHEREAS, the governing body of the City of Abilene adopted Resolution _192-2023_
and has created Rebuild ABI as an infill development incentive for new residential construction
in certain target areas throughout the City; and

WHEREAS, the City desires to enter into this Agreement with the Developer in order to
implement the Rebuild ABI economic development program developed by the City to enhance
and expand the City's commercial, economic and employment base to the long-term interest and
benefit of the City and the State of Texas; and

WHEREAS, it is anticipated that the development of the Project Area will have a direct
and positive economic benefit to the City; and

WHEREAS, the Clty hereby finds that this Agreement embodies an eligible "project”
and clearly promotes economic development in the City and, as such, meets the requisites under
Chapter 380 of the Texas Local Government Code and is in the best interests of the City; and

NOW THEREFORE, in consideration of the foregoing premises and other good and
valuable consideration the receipt and sufficiency of which is hereby acknowledged, it is hereby
agreed as follows:
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1.01

1.02

1.03

2.01.

2.02.

3.01

4.01

|. AUTHORITY
The Agreement is authorized by state law, including but not limited Chapter 380 of
the Texas Local Government Code, and is within the authority of the City and

constitutes a legal and binding obligation of the City.

The Developer’s execution and performance of this Agreement constitutes a valid and
binding obligation of the Developer.

The factual recitals and findings set forth above are found to be true and correct for all
purposes and are incorporated into this Agreement.

1. DEFINITIONS

Program means the cconomic development program identified in Article IV herein and
established by the City pursuant to this Agreement.

Developer means Abilene Custom Homes its successors or assigns.

Il. TERM

This Agreement shall be effective as of the date of execution of both parties. This
Agreement shall remain in full force and effect until the earlicr of: (A} each party hereto
has completed their respective obligations hereunder; or (B) eighicen months from the
Effective Date (""Term").

IV. ECONOMIC DEVELOPMENT PROGRAM

Upon Developer's completion of its obligations and duties set forth in this Agreement,
the City shall pay the Developer the following incentives:

Payable at the time of closing of the interim construction financing to the participating
eligible lender, on behalf of the Developer, a ten (10%) percent equity coniribution of
the total interim financing needed for the single-family construction. Lender eligibility
is based solely on City accepting the lender into the Rebuild ABI program.
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4.02

Payable at the time of closing of the final buyer, a five (5%) percent completion grant
will be paid to the Developer, such grant being equal to five(5%) percent of the amount
of the sales price of the home, and the home sales price shall not exceed a maximum

price of $203,000.00,

In addition to the equity contribution and completion grant authorized above, the City
shall provide without cost to the Developer, at the sole discretion of the City, one or
more the following: (1) waiver of construction-related City permits and fees, (2) utility
taps, (3) sidewalks, (4) roll-off containers and two tips, and (4) demolition of existing
structures.

In the event the Developer chooses not to use a participating eligible lender, the Developer
is eligible to receive a fifteen (15%) percent incentive, payable at the time of closing of
the final buyer. Additionaily, the Developer is eligible to receive the incentives listed in

4.01(c).

V.  DEVELOPER'S OBLIGATIONS AND DUTIES

The Developer shall perform or cause to be performed, the construction of the improvements
set forth in Exhibit A- "Public and Private Improvements on or before the expiration of
this agreement. Additionally::

5.01

5.02

5.03

5.04

The Developer shall be a member of the Big Country Home Builder's Association as of
the effective date of this Agreement, and during the term of this Agreement.

The Developer shall construct, at its expense, the improvements identified on Exhibit A
- "Public and Private Improvements' in accordance with all applicable laws and
regulations, including but not limited to the City's current residential building code and
residential energy code.

The Developer shall purchase all building materials from a business located within the
corporate boundaries of the City of Abilene, and pay all applicable local sales and use
taxes to the City of Abilene. Upon request of the City, Developer shall promptly provide
written documentation of compliance with this requirement, such written documentation
being receipts or other documentation as agreed to by the City.

The Developer shall require the final buyer of the residence to sign an affidavif at closing
that the buyer intends to occupy the residence as their legal homestead in the State of
Texas and that it shall serve as their primary residence for a period of T wo years

following closing.
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5.05

6.01

7.01

7.02

8.01

The Developer shall construct the new construction within the existing Neighborhood
Empowerment Zones of the City, or shall receive written approval from the City
Manager, or his or her designee to build the home on a specific lot north of South 27h

Street.

Vi CITY OBLIGATIONS AND DUTIES

Pay the Economic Incentives to Developer pursuant to the terms and conditions of this
Agreement.

V.  DEFAULT

If any party should default upon any terms or obligations with respect to this Agreement
("Defaulting Party"), the other party ("Complaining Party™) shall provide written
notice of the default and shall reasonably include the actions required to cure such default.
If the Defaulting Party cures the default within thirty (30) days after notice of defanlt is
received ("Cure Period”), or commences 1o cure default within said thirty (30) days and
diligently pursues the cure to its conclusion then this Agreement shall continue as if
no default occurred.

In the eveni that the Defaulting Party fails to cure the default as required by Section 7.01
above, the Complaining Party may. by action or proceeding at law or in equity, be
awarded damages and/or specific performance for such default, including reasonable
attorney's fees and costs.

Vil  GENERAL PROVISIONS

DEVELOPER COVENANTS AND AGREES TO AND DOES HEREBY
FULLY INDEMNIFY, HOLD HARMLESS AND DEFEND THE CITY, ITS
OFFICERS, AGENTS, SERVANTS, AND EMPLOYEES FROM ALL
CLAIMS, SUITS OR CAUSES OF ACTION OF ANY NATURE
WHATSOEVER WHETHER REAL OR ASSERTED, BROUGHT FOR OR
ON ACCOUNT OF ANY INJURIES OR DAMAGES TO PERSONS OR
PROPERTY, INCLUDING DEATH, RESULTING FROM OR IN ANY WAY
CONNECTED 'WITH THIS AGREEMENT OR THE CONSTRUCTION OF
THE PUBLIC IMPROVEMENTS. IN ADDITION,

DEVELOPER COVENANTS TO INDEMNIFY, HOLD HARMLESS AND
DEFEND THE CITY, ITS OFFICERS, AGENTS, SERVANTS AND
EMPLOYEES FROM AND AGAINST ANY AND ALL CLAIMS, SUITS
OR CAUSES OF ACTION OF ANY NATURE WHATSOEVER,
BROUGHT FOR OR ON ACCOUNT OF INJURIES OR DAMAGES TO
PERSONS OR PROPERTY, INCLEDING DEATH, RESULTING FROM THE



Docusign Envelope 1D: BOBD4823-4850-4EAS-AEES-7EA3C1019D67

FAILURE OF DEVELOPER OR ITS CONTRACTORS AND
SUBCONTRACTORS TO PROPERLY SAFEGUARD THE WORK, ON
ACCOUNT OF ANY ACTS, INTENTIONAL OR OTHERWISE, NEGLECT OR
MISCONDUCT OF DEVELOPER, ITS CONTRACTORS,
SUBCONTRACTORS, AGENTS, SERYANTS OR EMPLOYEES.

8.02 If any provision of this Agreement, or a portion thereof, or the application thereof to
any person or circumstances shall to any extent be held invalid, inoperative or
unenforceable, the remainder of this Agreement, or the application of such provision or
portion thereof to any other persons or circumstances, shall not be affected thereby. It
shall not be deemed that any such invalid provision affects the consideration for this
Agreement, and each provision of this Agreement shall be valid and enforceable to the
fullest extent permitted by law.

8.03 This Agreement shall be construed in accordance with the laws of the State of Texas.
Venue for any action brought under this Agreement shall be in Taylor County, Texas.

8.04 Developer shall not assign this Agreement without the express written consent of the City.

8.05 Nothing in this Agreement shall be construed to make the parties hereto partners or
joint venturers or render any of said parties liable for the debts or obligations of any
other of said parties.

8.06 Except as otherwise expressly provided herein, this Agreement may only be
amended, modified or terminated by a declaration in writing, executed and
acknowledged by all the parties to this Agreement.

8.07 This Agreement constitutes the entire agreement of the parties with respect to the
matters set forth herein, and supersedes all prior discussions and agreements between
the parties.

8:08 This Agreement shall be binding upon and inure to the benefit of the parties hereto
and their respective legal representatives, successors and assigns.

8.09 Inthe event any legal proceeding is commenced to enforce or interpret provisions of
this Agreement, the prevailing party in any such legal action shall be entitled to
recover its reasonable attorney's fees and expenses incurred by reason of such action.
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AGREED:

DEVELOPER

Abilene Custom Homes

234 Spring Gap Ave

Abilene, TX 79606

325.6069.2856
Abilenecustomhomes@gmail.com

Signed by:

(lase Eisur

By (signature): D9D?DBCSFERBAFS...

Name (printed): Chase Kiser

Title: Pringipal
CITY OF ABILENE
ATTEST:
City Manager City Secretary
APPROVED AS TO FORM:
City Attorney
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NEW CONSTRUCTION ECONOMIC DEVELOPMENT AGREEMENT
BETWEEN THE CITY OF ABILENE AND

Abilene Custom Homes

This Economic Development Agreement ("Agreement") is effective as of the _21st__day of
November . 2024 (“Effective Date"), by and between Abilene Custom Homes
("Developer"), and the CITY OF ABILENE, TEXAS, a home rule city and municipal
corporation (“City”™), for the purposes and considerations stated below.

RECITALS

WHEREAS, the Developer has acquired, fee simple ownership of 2561 Bel Air Dr. in
Abilene, Taylor County, Texas (the "Project Area"); and

WHEREAS, the governing body of the City of Abilene adopted Resolution 49-2016 and
Resolution 129-2023 creating an Economic Development Program authorized by Chapter 380
of the Texas Local Government Code; and

WHEREAS, the governing body of the City of Abilene adopted Resolution _192-2023
and has created Rebuild ABI as an infill development incentive for new residential construction
in certain target areas throughout the City; and

WHEREAS, the City desires to enter into this Agreement with the Developer in order to
implement the Rebuild ABI economic development program developed by the City to enhance
and expand the City's commercial, economic and employment base to the long-term interest and
benefit of the City and the State of Texas; and

WHEREAS, it is anticipated that the development of the Project Area will have a direct
and positive economic benefit to the City; and

WHEREAS, the City hereby finds that this Agreement embodies an eligible "project”
and clearly promotes economic development in the City and, as such, meets the requisites under
Chapter 380 of the Texas Local Government Code and is in the best interests of the City; and

NOW THEREFORE, in consideration of the foregoing premises and other good and
valuable consideration the receipt and sufficiency of which is hereby acknowledged, it is hereby
agreed as follows:
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1.01

1.02

1.03

2.01.

2.02.

3.01

4,01

[. AUTHORITY

The Agreement is authorized by state law, including but not limited Chapter 380 of
the Texas Local Government Code, and is within the authority of the City and
constitutes a legal and binding obligation of the City.

The Developer's execution and performance of this Agreement constitutes a valid and
binding obligation of the Developer.

The factual recitals and findings set forth above are found to be true and correct for all
purposes and are incorporated into this Agreement.

1. DEFINITIONS

Program means the economic development program identified in Article IV herein and
established by the City pursuant to this Agreement.

Developer means Abilene Custom Homes its successors or assigns.

1II. TERM

This Agreement shall be effective as of the date of execution of both parties. This
Agreement shall remain in full force and effect until the earlier of: (A) each party hereto
has completed their respective obligations hereunder; or (B) eighteen months from the
Effective Date (" Term'").

1V. ECONOMIC DEVELOPMENT PROGRAM

Upon Developer's completion of its obligations and duties set forth in this Agreement,
the City shall pay the Developer the following incentives:

Payable at the time of closing of the interim construction financing to the participating
eligible lender, on behalf of the Developer, a ten (10%) percent equity contribution of
the total interim financing needed for the single-family construction. Lender eligibility
is based solely on City accepting the lender into the Rebuild ABI program.
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4.02

Payable at the time of closing of the final buyer, a five (5%) percent completion grant
will be paid to the Developer, such grant being equal to five(5%) percent of the amount
of the sales price of the home, and the home sales price shall not exceed a maximum

price of $203,000.00,

1n addition to the equity contribution and completion grant authorized above, the City
shall provide without cost to the Developer, at the sole discretion of the City, one or
more the following: (1) waiver of construction-related City permits and fees, (2} utility
taps, (3) sidewalks, (4) roll-off containers and two tips, and (4) demolition of existing
structures.

In the event the Developer chooses not to use a participating eligible lender, the Developer
is eligible to receive a fifteen (15%) percent incentive, payable at the time of closing of
the final buyer. Additionally, the Developer is eligible to receive the incentives listed in

4.0l(c).

V.  DEVELOPER'S OBLIGATIONS AND DUTIES

The Developer shall perform or cause to be performed, the construction of the improvements
set forth in Exhibit A- "Public and Private Improvements on or before the expiration of
this agreement. Additionally::

5.01

5.02

5.03

5.04

The Developer shall be a member of the Big Country Home Builder's Association as of
the effective date of this Agreement, and during the term of this Agreement.

The Developer shall construct, at its expense, the improvements identified on Exhibit A
- "Public and Private Improvements" in accordance with all applicable laws and
regulations, including but not limited to the City's current residential building code and

residential energy code.

The Developer shall purchase all building materials from a business located within the
corporate boundaries of the City of Abilene, and pay all applicable local sales and use
taxes to the City of Abilene. Upon request of the City, Developer shall promptly provide
written documentation of compliance with this requirement, such written documentation
being receipts or other documentation as agreed to by the City.

The Developer shall require the final buyer of the residence to sign an affidavit at closing
that the buyer intends to occupy the residence as their legal homestead in the State of
Texas and that it shall serve as their primary residence for a period of T woyears

following closing,.
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5.05

6.01

7.01

7.02

8.01

The Developer shall construct the new construction within the existing Neighborhood
Empowerment Zones of the City, or shall receive written approval from the City
Manager, or his or her designee to build the home on a specific lot north of South 27®
Street.

Vi CITY OBLIGATIONS AND DUTIES

Pay the Economic Incentives to Developer pursuant to the terms and conditions of this
Agreement.

Vil. ~ DEFAULT

If any party should default upon any terms or obligations with respect to this Agreement
("Defaulting Party'"), the other party (""Complaining Party") shall provide written
notice of the default and shall reasonably include the actions required to cure such default.
If the Defaulting Party cures the default within thirty (30) days after notice of default is
received ("'Cure Period”}, or commences to cure default within said thirty (30) days and
diligently pursues the cure to its conclusion then this Agreement shall continue as if
no default occurred.

In the event that the Defaulting Party fails to cure the default as required by Section 7.01
above, the Complaining Party may. by action or proceeding at law or in equity, be
awarded damages and/or specific performance for such default, including reasonable
attorney's fees and costs.

Vill.  GENERAL PROVISIONS

DEVELOPER COVENANTS AND AGREES TO AND DOES HEREBY
FULLY INDEMNIFY, HOLD HARMLESS AND DEFEND THE CITY, ITS
OFFICERS, AGENTS, SERVANTS, AND EMPLOYEES FROM ALL
CLAIMS, SUITS OR CAUSES OF ACTION OF ANY NATURE
WHATSOEVER WHETHER REAL OR ASSERTED, BROUGHT FOR OR
ON ACCOUNT OF ANY INJURIES OR DAMAGES TO PERSONS OR
PROPERTY, INCLUDING DEATH, RESULTING FROM OR IN ANY WAY
CONNECTED '"WITH THIS AGREEMENT OR THE CONSTRUCTION OF
THE PUBLIC IMPROVEMENTS. IN ADDITION,

DEVELOPER COVENANTS TO INDEMNIFY, HOLD HARMLESS AND
DEFEND THE CITY, ITS OFFICERS, AGENTS, SERVANTS AND
EMPLOYEES FROM AND AGAINST ANY AND ALL CLAIMS, SUITS
OR CAUSES OF ACTION OF ANY NATURE WHATSOEVER,
BROUGHT FOR OR ON ACCOUNT OF INJURIES OR DAMAGES TO
PERSONS OR PROPERTY, TNCLEDING DEATH, RESULTING FROM THE
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FAILURE OF DEVELOPER OR ITS CONTRACTORS AND
SUBCONTRACTORS TO PROPERLY SAFEGUARD THE WORK, ON
ACCOUNT OF ANY ACTS, INTENTIONAL OR OTHERWISE, NEGLECT OR
MISCONDUCT OF DEVELOPER, ITS CONTRACTORS,
SUBCONTRACTORS, AGENTS, SERVANTS OR EMPLOYEES.

8.02 If any provision of this Agreement, or a portion thereof, or the application thercof to
any person or circumstances shall to any extent be held invalid, inoperative or
unenforceable, the remainder of this Agreement, or the application of such provision or
portion thereof to any other persons or circumstances, shall not be affected thereby. It
shall not be deemed that any such invalid provision affects the consideration for this
Agreement, and each provision of this Agreement shall be valid and enforceable to the
fullest extent permitted by law.

8.03 This Agreement shall be construed in accordance with the laws of the State of Texas.
Venue for any action brought under this Agreement shall be in Taylor County, Texas.

8.04 Developer shall notassign this Agreement without the express written consent of the City.

8.05 Nothing in this Agreement shall be construed to make the parties hereto partners or
joint venturers or render any of said parties liable for the debts or obligations of any
other of said parties.

8.06 Except as otherwise expressly provided herein, this Agreement may only be
amended, modified or terminated by a declaration in writing, executed and
acknowledged by all the parties to this Agreement.

8.07 This Agreement constitutes the entire agreement of the parties with respect to the
matters set forth herein, and supersedes all prior discussions and agreements between
the parties.

8:08 This Agreement shall be binding upon and inure to the benefit of the parties hereto
and their respective legal representatives, successors and assigns.

8.09 In the event any legal proceeding is commenced to enforce or interpret provisions of
this Agreement, the prevailing party in any such legal action shall be entitled to
recover its reasonable attorney's fees and expenses incurred by reason of such action.



Docusign Envelope 10: BOBD4823-485D-4EAQ-AEES-TEA3C 1019087

[REMAINDER OF PAGE INTENTIONA LLY LEFT BLANK.
SIGNATURE PAGE FOLLOWS.]



Docusign Envelope ID; BOBD4823-485D-4EA9-AEES-TEA3C1019D67

AGREED:

DEVELOPER

Abilene Custom Homes

234 Spring Gap Ave

Abilene, TX 79606

325.669.2856
Abilenecustomhomes@gmail.com

Signed by:

(hase kisr

By (signature): DIDTDBCSFEBBAFS...

Name (printed): __ Chase Kiser

Title: Principal
CITY OF ABILENE
ATTEST:
City Manager City Secretary
APPROVED AS TO FORM:

City Attorney
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NEW CONSTRUCTION ECONOMIC DEVELOPMENT AGREEMENT
BETWEEN THE CITY OF ABILENE AND

Abilene Custom Homes

This Economic Development Agreement ("Agreement") is effective as of the _21st day of
November . 2024 (“Effective Date™), by and between Abilene Custom Homes
("Developer"), and the CITY OF ABILENE, TEXAS, a home rule city and municipal
corporation (“City”), for the purposes and considerations stated below.

RECITALS

WHEREAS, the Developer has acquired, fee simple ownership of 2563 Bel Air Dr. in
Abilene, Taylor County, Texas (the "Project Area”); and

WHEREAS, the governing body of the City of Abilene adopted Resolution 49-2016 and
Resolution 129-2023 creating an Economic Development Program authorized by Chapter 380
of the Texas Local Government Code; and

WHEREAS, the governing body of the City of Abilene adopted Resolution _[92-2023
and has created Rebuild ABI as an infill development incentive for new residential construction
in certain target areas throughout the City; and

WHEREAS, the City desires to enter into this Agreement with the Developer in order to
implement the Rebuild ABI economic development program developed by the City to enhance
and expand the City's commercial, economic and employment base to the long-term interest and
benefit of the City and the State of Texas; and

WHEREAS, it is anticipated that the development of the Project Area will have a direct
and positive economic benefit to the City; and

WHEREAS, the City hereby finds that this Agreement embodies an eligible "project”
and clearly promotes economic development in the City and, as such, meets the requisites under
Chapter 380 of the Texas Local Government Code and is in the best interests of the City; and

NOW THEREFORE, in consideration of the foregoing premises and other good and
valuable consideration the receipt and sufficiency of which is hereby acknowledged, it is hereby

agreed as follows:
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1.01

1.02

1.03

2.01.

2.02,

3.01

4.01

[ AUTHORITY

The Agreement is authorized by state law, including but not limited Chapter 380 of
the Texas Local Government Code, and is within the authority of the City and
constitutes a legal and binding obligation of the City.

The Developer's execution and performance of this Agreement constitutes a valid and
binding obligation of the Developer.

The factual recitals and findings set forth above are found to be true and correct for all
purposes and are incorporated into this Agreement.

1. DEFINITIONS

Program means the economic development program identified in Article I'V herein and
established by the City pursuant to this Agreement.

Developer means Abilene Custom Homes its successors or assigns.

III. TERM

This Agreement shall be effective as of the date of execution of both parties. This
Agreement shall remain in full force and effect until the earlier of: (A) each party hereto
has completed their respective obligations hereunder; or (B) eighteen months from the
Effective Date (" Term').

IV. ECONOMIC DEVELOPMENT PROGRAM

Upon Developer's completion of its obligations and duties set forth in this Agreement,
the City shall pay the Developer the following incentives:

Payable at the time of closing of the interim construction financing to the participating
eligible lender, on behalf of the Developer, a ten (10%) percent equity contribution of
the total interim financing needed for the single-family construction. Lender eligibility
is based solely on City accepting the lender into the Rebuild ABI program.
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4.02

Payable at the time of closing of the final buyer, a five (5%) percent completion grant
will be paid to the Developer, such grant being equal to five(5%) percent of the amount
of the sales price of the home, and the home sales price shall not exceed a maximum

price of $203,000.00,

In addition to the equity contribution and completion grant authorized above, the City
shall provide without cost to the Developer, at the sole discretion of the City, one or
more the following: (1) waiver of construction-related City permits and fees, (2) utility
taps, (3) sidewalks, (4) roll-off containers and two tips, and (4) demolition of existing
structuies.

In the event the Developer chooses not to use a participating eligible lender, the Developer
is eligible to receive a fifteen (15%) percent incentive, payable at the time of closing of
the final buyer. Additionally, the Developer is eligible to receive the incentives listed in

4.0i(¢).

V.  DEVELOPER'S OBLIGATIONS AND DUTIES

The Developer shall perform or cause to be performed, the construction of the improvements
set forth in Exhibit A- "Public and Private Improvements on or before the expiration of
this agreement. Additionally::

5.01

5.02

5.03

5.04

The Developer shall be 2 member of the Big Country Home Builder's Association as of
the effective date of this Agreement, and during the term of this Agreement.

The Developer shall construct, at its expense, the improvements identified on Exhibit A
_ "Public and Private Improvements" in accordance with all applicable laws and
regulations, including but not limited to the City's current residential building code and

residential energy code.

The Developer shall purchase all building materials from a business located within the
corporate boundaries of the City of Abilene, and pay all applicable local sales and use
taxes to the City of Abilene. Upon request of the City, Developer shall promptly provide
written documentation of compliance with this requirement, such written documentation
being receipts or other documentation as agreed to by the City.

The Developer shall require the final buyer of the residence to sign an affidavit at closing
that the buyer intends to occupy the residence as their legal homestead in the State of
Texas and that it shall serve as their primary residence for a period of T wo years

following closing.
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5.05

6.01

7.01

7.02

8.01

The Developer shall construct the new construction within the existing Neighborhood
Empowerment Zones of the City, or shall receive written approval from the City
Manager, or his or her designee to build the home on a specific lot north of South 27
Street.

Vi CITY OBLIGATIONS AND DUTIES

Pay the Economic Incentives to Developer pursuant to the terms and conditions of this
Agreement.

il DEFAULT

If any party should default upon any terms or obligations with respect to this Agreement
(" Defaulting Party"), the other party ("'Complaining Party") shall provide written
notice of the default and shall reasonably include the actions required to cure such default.
If the Defaulting Party cures the default within thirty (30) days after notice of default is
received ("'Cure Period™), or commences to cure default within said thirty (30) days and
diligently pursues the cure to its conclusion then this Agreement shall continue as if
no default occurred.

In the event that the Defaulting Party fails to cure the default as required by Section 7.01
above, the Complaining Party may. by action or proceeding at faw or in equity, be
awarded damages and/or specific performance for such default, including reasonable
attorney's fees and costs.

Vil GENERAL PROVISIONS

DEVELOPER COVENANTS AND AGREES TO AND DOES HEREBY
FULLY INDEMNIFY, HOLD HARMLESS AND DEFEND THE CITY, ITS
OFFICERS, AGENTS, SERVANTS, AND EMPLOYEES FROM ALL
CLAIMS, SUITS OR CAUSES OF ACTION OF ANY NATURE
WHATSOEVER WHETHER REAL OR ASSERTED, BROUGHT FOR OR
ON ACCOUNT OF ANY INJURIES OR DAMAGES TO PERSONS OR
PROPERTY, INCLUDING DEATH, RESULTING FROM OR IN ANY WAY
CONNECTED '"WITH THIS AGREEMENT OR THE CONSTRUCTION OF
THE PUBLIC IMPROVEMENTS. IN ADDITION,

DEVELOPER COVENANTS TO INDEMNIFY, HOLD HARMLESS AND
DEFEND THE CITY, ITS OFFICERS, AGENTS, SERVANTS AND
EMPLOYEES FROM AND AGAINST ANY AND ALL CLAIMS, SUITS
OR CAUSES OF ACTION OF ANY NATURE WHATSOEVER,
BROUGHT FOR OR ON ACCOUNT OF INJURIES OR DAMAGES TO
PERSONS OR PROPERTY, INCLE]DING DEATH, RESULTING FROM THE



Docusign Envelope ID: BOBD4823-485D-4EA9-AEES-TEA3C1019D67

FAILURE OF DEVELOPER OR ITS CONTRACTORS AND
SUBCONTRACTORS TO PROPERLY SAFEGUARD THE WORK, ON
ACCOUNT OF ANY ACTS, INTENTIONAL OR OTHERWISE, NEGLECT OR
MISCONDUCT OF DEVELOPER, ITS CONTRACTORS,
SUBCONTRACTORS, AGENTS, SERVANTS OR EMPLOYEES,

8.02 If any provision of this Agreement, or a portion thereof, or the application thereof to
any person or circumstances shall to any extent be held invalid, inoperative or
unenforceable, the remainder of this Agreement, or the application of such provision or
portion thereof to any other persons or circumstances, shall not be affected thereby. It
shall not be deemed that any such invalid provision affects the consideration for this
Agreement, and each provision of this Agreement shall be valid and enforceable to the
fullest extent permitted by law.

8.03 This Agreement shall be construed in accordance with the laws of the State of Texas.
Venue for any action brought under this Agreement shall be in Taylor County, Texas.

8.04 Developer shall notassign this Agreement without the express written consent of the City.

8.05 Nothing in this Agreement shall be construed to make the parties hereto partners or
joint venturers or render any of said parties liable for the debts or obligations of any

other of said parties.

8.06 Except as otherwise expressly provided herein, this Agreement may only be
amended, modified or terminated by a declaration in writing, executed and
acknowledged by all the parties to this Agreement.

8.07 This Agreement constitutes the entire agreement of the parties with respect to the
matters set forth herein, and supersedes all prior discussions and agreements between
the parties.

8:08 This Agreement shall be binding upon and inure to the benefit of the parties hereto
and their respective legal representatives, successors and assigns.

8.09 In the event any legal proceeding is commenced to enforce or interpret provisions of
this Agreement, the prevailing party in any such legal action shall be entitled to
recover its reasonable attorney's fees and expenses incurred by reason of such action.
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AGREED:

DEVELOPER

Abilene Custom Homes

234 Spring Gap Ave

Abilene, TX 79606

325.669.2856
Abilenecustomhomes@gmail.com

Signed by

(fuase kisur

OFTOSL5FB0BAT 5.,

By (signature)

Name (printed): Chase Kiser

Title: Principal
CITY OF ABILENE
ATTEST:
City Manager City Secretary
APPROVED ASTO FORM:

City Attorney
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NEW CONSTRUCTION ECONOMIC DEVELOPMENT AGREEMENT
BETWEEN THE CITY OF ABILENE AND

Abilene Custom Homes

This Economic Development Agreement ("Agreement") is effective as of the 21st  day of
November , 2024 (“Effective Date"), by and between Abilene Custom Homes
("Developer™), and the CITY OF ABILENE, TEXAS, a home rule city and municipal
corporation (“City™), for the purposes and considerations stated below.

RECITALS

WHEREAS, the Developer has acquired, fee simple ownership of 2565 Bel Air Dr. in
Abilene, Taylor County, Texas (the "Project Area"); and

WHEREAS, the governing body of the City of Abilene adopted Resolution 49-2016 and
Resolution 129-2023 creating an Economic Development Program authorized by Chapter 380
of the Texas Local Government Code; and

WHEREAS, the governing body of the City of Abilene adopted Resolution  192-2023
and has created Rebuild ABI as an infill development incentive for new residential construction
in certain target areas throughout the City; and

WHEREAS, the City desires to enter into this Agreement with the Developer in order to
implement the Rebuild ABI economic development program developed by the City to enhance
and expand the City's commercial, economic and employment base to the long-term interest and
benefit of the City and the State of Texas; and

WHEREAS, it is anticipated that the development of the Project Area will have a direct
and positive economic benefit to the City; and

WHEREAS, the City hereby finds that this Agreement embodies an eligible "project”
and clearly promotes economic development in the City and, as such, meets the requisites under
Chapter 380 of the Texas Local Government Code and is in the best interests of the City; and

NOW THEREFORE, in consideration of the foregoing premises and other good and
valuable consideration the receipt and sufficiency of which is hereby acknowledged, it is hereby
agreed as follows:
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1.0t

1.02

1.03

2.01.

2.02.

3.01

4.01

[. AUTHORITY
The Agreement is authorized by state law, including but not limited Chapter 380 of
the Texas Local Government Code, and is within the authority of the City and

constitutes a legal and binding obligation of the City.

The Developer's execution and performance of this Agreement constitutes a valid and
binding obligation of the Developer.

The factual recitals and findings set forth above are found to be true and correct for all
purposes and are incorporated into this Agreement.

1. DEFINITIONS

Program means the economic development program identified in Article I'V herein and
established by the City pursuant to this Agreement.

Developer means Abilene Custom Homes its successors or assigns.

III. TERM

This Agreement shall be effective as of the date of execution of both parties. This
Agreement shall remain in full force and effect until the earlier of: (A) each party hereto
has completed their respective obligations hereunder; or (B) eighteen months from the
Effective Date ("Term™).

IV. ECONOMIC DEVELOPMENT PROGRAM

Upon Developer's completion of its obligations and duties set forth in this Agreement,
the City shall pay the Developer the following incentives:

Payable at the time of closing of the interim construction financing to the participating
eligible lender, on behalf of the Developer, a ten (10%) percent equity contribution of
the total interim financing needed for the single-family construction. Lender eligibility
is based solely on City accepting the lender into the Rebuild ABI program.
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4.02

Payable at the time of closing of the final buyer, a five (5%) percent completion grant
will be paid to the Developer, such grant being equal to five(5%) percent of the amount
of the sales price of the home, and the home sales price shall not exceed a maximum
price of $203,000.00,

In addition to the equity contribution and completion grant authorized above, the City
shall provide without cost to the Developer, at the sole discretion of the City, one or
more the following: (1) waiver of construction-related City permits and fees, (2) utility
taps, (3) sidewalks, (4) roll-off containers and two tips, and (4) demolition of existing

structures,

In the event the Developer chooses not to use a participating eligible lender, the Developer
is eligible to receive a fifteen (15%) percent incentive, payable at the time of closing of
the final buyer. Additionally, the Developer is eligible to receive the incentives listed in

4.0c).

V.  DEVELOPER'S OBLIGATIONS AND DUTIES

The Developer shall perform or cause to be performed, the construction of the improvements
set forth in Exhibit A- "Public and Private Improvements on or before the expiration of
this agreement. Additionally::

5.01

5.02

5.03

5.04

The Developer shall be a member of the Big Country Home Builder's Association as of
the effective date of this Agreement, and during the term of this Agreement.

The Developer shall construct, at its expense, the improvements identified on Exhibit A
- "Public and Private Improvements" in accordance with all applicable laws and
regulations, including but not limited to the City's current residential building code and
residential energy code.

The Developer shall purchase all building materials from a business located within the
corporate boundaries of the City of Abilene, and pay all applicable local sales and use
taxes to the City of Abilene. Upon request of the City, Developer shall promptly provide
written documentation of compliance with this requirement, such written documentation
being receipts or other documentation as agreed 1o by the City.

The Developer shall require the final buyer of the residence to sign an affidavit at closing
that the buyer intends to occupy the residence as their legal homestead in the State of
Texas and that it shall serve as their primary residence for a period of Twoyears

following closing.
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5.05

6.01

7.01

7.02

8.01

The Developer shall construct the new construction within the existing Neighborhood
Empowerment Zones of the City, or shall receive written approval from the City
Manager, or his or her designee to build the home on a specific lot north of South 27

Street.

Vi CITY OBLIGATIONS AND DUTIES

Pay the Economic Incentives to Developer pursuant to the terms and conditions of this
Agreement.

Vil  DEFAULT

If any party should default upon any terms or obligations with respect to this Agreement
("Defaulting Party"), the other party ("Complaining Party™) shall provide written
notice of the default and shall reasonably include the actions required to cure such default.
If the Defanlting Party cures the default within thirty (30} days after notice of default is
received (" Cure Period”), or commences to cure default within said thirty (30} days and
diligently pursues the cure to its conclusion then this Agreement shall continue as if
no default occurred.

In the event that the Defaulting Party fails to cure the default as required by Section 7.01
above, the Complaining Party may. by action or proceeding at law or in equity, be
awarded damages and/or specific performance for such default, including reasonable
attorney's fees and costs.

VIl GENERAL PROVISIONS

DEVELOPER COVENANTS AND AGREES TO AND DOES HEREBY
FULLY INDEMNIFY, HOLD HARMLESS AND DEFEND THE CITY, ITS
OFFICERS, AGENTS, SERVANTS, AND EMPLOYEES FROM ALL
CLAIMS, SUITS OR CAUSES OF ACTION OF ANY NATURE
WHATSOEVER WHETHER REAL OR ASSERTED, BROUGHT FOR OR
ON ACCOUNT OF ANY INJURIES OR DAMAGES TO PERSONS OR
PROPERTY, INCLUDING DEATH, RESULTING FROM OR IN ANY WAY
CONNECTED 'WITH THIS AGREEMENT OR THE CONSTRUCTION OF
THE PUBLIC IMPROVEMENTS. IN ADDITION,

DEVELOPER COVENANTS TO INDEMNIFY, HOLD HARMLESS AND
DEFEND THE CITY, ITS OFFICERS, AGENTS, SERVANTS AND
EMPLOYEES FROM AND AGAINST ANY AND ALL CLAIMS, SUITS
OR CAUSES OF ACTION OF ANY NATURE WHATSOEVER,
BROUGHT FOR OR ON ACCOUNT OF INJURIES OR DAMAGES TO
PERSONS OR PROPERTY, ]NCLE‘IDH‘IG DEATH, RESULTING FROM THE
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FAILURE OF DEVELOPER OR ITS CONTRACTORS AND
SUBCONTRACTORS TO PROPERLY SAFEGUARD THE WORK, ON
ACCOUNT OF ANY ACTS, INTENTIONAL OR OTHERWISE, NEGLECT OR
MISCONDUCT OF DEVELOPER, ITS CONTRACTORS,
SUBCONTRACTORS, AGENTS, SERVANTS OR EMPLOYEES,

8.02 If any provision of this Agreement, or a portion thereof, or the application thereof to
any person or circumstances shall to any extent be held invalid, inoperative or
unenforceable, the remainder of this Agreement, or the application of such provision or
portion thercof to any other persons or circumstances, shall not be affected thereby. It
shall not be deemed that any such invalid provision affects the consideration for this
Agreement, and each provision of this Agreement shall be valid and enforceable to the
fullest extent permitted by law.

8.03 This Agreement shall be construed in accordance with the laws of the State of Texas.
Venue for any action brought under this Agreement shall be in Taylor County, Texas.

8.04 Developer shall notassign this Agreement without the express written consent of the City.

8.05 Nothing in this Agreement shall be construed to make the parties hereto partners or
joint venturers or render any of said parties liable for the debis or obligations of any
other of said parties.

8.06 Except as otherwise expressly provided herein, this Agreement may only be
amended, modified or terminated by a declaration in writing, executed and
acknowledged by all the parties to this Agreement.

8.07 This Agreement constitutes the entire agreement of the parties with respect to the
matters set forth herein, and supersedes all prior discussions and agreements between

the parties.

8:08 This Agreement shall be binding upon and inure to the benefit of the parties hereto
and their respective legal representatives, successors and assigns.

8.09 In the event any legal proceeding is commenced to enforce or interpret provisions of
this Agreement, the prevailing party in any such legal action shall be entitled to
recover its reasonable attorney's fees and expenses incurred by reason of'such action.
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AGREED:

DEVELOPER

Abilene Custom Homes

234 Spring Gap Ave

Abilene, TX 79606

325.669.2856
Abilenecustomhomes@gmail.com

Signed by:
[wa.e, bisur

By (signature): \_ gonsnacseansass

Name (printed): Chase Kiser

Title: Principal
CITY OF ABILENE
ATTEST:
City Manager City Secretary
APPROVED AS TO FORM:
City Attorney
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NEW CONSTRUCTION ECONOMIC DEVELOPMENT AGREEMENT
BETWEEN THE CITY OF ABILENE AND

Abilene Custom Homes

This Economic Development Agreement ("Agreement") is effective as of the _21st_ day of
November , 2024 (“Effective Date"), by and between Abilene Custom Homes
("Developer™), and the CITY OF ABILENE, TEXAS, a home rule city and municipal
corporation (“City”), for the purposes and considerations stated below.

RECITALS

WHEREAS, the Developer has acquired, fee simple ownership of 2569 Bel Air Dr. in
Abilene, Taylor County, Texas (the "Project Area"); and

WHEREAS, the governing body of the City of Abilene adopted Resolution 49-2016 and
Resolution 129-2023 creating an Economic Development Program authorized by Chapter 380
of the Texas Local Government Code; and

WHEREAS, the governing body of the City of Abilene adopted Resolution _192-2023_
and has created Rebuild ABI as an infill development incentive for new residential construction
in certain target areas throughout the City; and

WHEREAS, the City desires to enter into this Agreement with the Developer in order to
implement the Rebuild ABI economic development program developed by the City to enhance
and expand the City's commercial, economic and employment base to the long-term interest and
benefit of the City and the State of Texas; and

WHEREAS, it is anticipated that the development of the Project Area will have a direct
and positive economic benefit to the City; and

WHEREAS, the City hereby finds that this Agreement embodies an eligible "project”
and clearly promotes economic development in the City and, as such, meets the requisites under
Chapter 380 of the Texas Local Government Code and is in the best interests of the City; and

NOW THEREFORE, in consideration of the foregoing premises and other good and
valuable consideration the receipt and sufficiency of which is hereby acknowledged, it is hereby

agreed as follows:
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1.01

1.02

1.03

2.01.

2.02,

3.01

4.01

I. AUTHORITY

The Agreement is authorized by state law, including but not limited Chapter 380 of
the Texas Local Goverament Code, and is within the authority of the City and
constitutes a legal and binding obligation of the City.

The Developer's execution and performance of this Agreement constitutes a valid and
binding obligation of the Developer.

The factual recitals and findings set forth above are found to be true and correct for all
purposes and are incorporated into this Agreement.

1ir. DEFINITIONS

Program means the economic development program identified in Article IV herein and
established by the City pursuant to this Agreement.

Deyeloper means Abilene Custom Homes its successors or assigns.

IIL. TERM

This Agreement shall be effective as of the date of execution of both parties. This
Agreement shall remain in full force and effect until the earlier of: (A) each party hereto
has completed their respective obligations hereunder; or (B) eighteen months from the
Effective Date ("Term").

V. ECONOMIC DEVELOPMENT PROGRAM

Upon Developer's completion of its obligations and duties set forth in this Agreement,
the City shall pay the Developer the following incentives:

Payable at the time of closing of the interim construction financing to the participating
eligible lender, on behalf of the Developer, a ten (10%) percent equity contribution of
the total interim financing needed for the single-family construction. Lender eligibility
is based solely on City accepting the lender into the Rebuild ABI program.
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402

Payable at the time of closing of the final buyer, a five (5%) percent completion grant
will be paid to the Developer, such grant being equal to five(5%} percent of the amount
of the sales price of the home, and the home sales price shall not exceed a maximum
price of $203,000.00,

In addition to the equity contribution and completion grant authorized above, the City
shall provide without cost to the Developer, at the sole discretion of the City, one or
more the following: (1) waiver of construction-related City permits and fees, (2) utility
taps, (3) sidewalks, (4) roll-off containers and two tips, and (4) demolition of existing
structures.

In the event the Developer chooses not to use a participating eligible lender, the Developer
is eligible to receive a fifteen (15%) percent incentive, payable at the time of closing of
the final buyer. Additionally, the Developer is eligible to receive the incentives listed in

4.01(c).

V.  DEVELOPER'S OBLIGATIONS AND DUTIES

The Developer shall perform or cause to be performed, the construction of the improvements
set forth in Exhibit A- "Public and Private Improvemenis on or before the expiration of
this agreement. Additionally::

5.01

5.02

5.03

5.04

The Developer shall be a member of the Big Country Home Builder’s Association as of
the effective date of this Agreement, and during the term of this Agreement.

The Developer shall construct, at its expense, the improvements identified on Exhibit A
- "Public and Private Improvements" in accordance with all applicable laws and
regulations, including but not limited to the City's current residential building code and
residential energy code.

The Developer shall purchase all building materials from a business located within the
corporate boundaries of the City of Abilene, and pay all applicable local sales and use
taxes to the City of Abilene. Upon request of the City, Developer shall promptly provide
written documentation of compliance with this requirement, such written documentation
being receipts or other documentation as agreed to by the City.

The Developer shall require the final buyer of the residence to sign an affidavit at closing
that the buyer intends to occupy the residence as their legal homestead in the State of
Texas and that it shall serve as their primary residence for a period of Twoyears

following closing.
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5.05

6.01

7.01

7.02

8.01

The Developer shall construct the new construction within the existing Neighborhood
Empowerment Zones of the City, or shall receive written approval from the City
Manager, or his or her designee to build the home on a specific lot north of South 27®

Street.

Vi CITY OBLIGATIONS AND DUTIES

Pay the Economic Incentives to Developer pursuant to the terms and conditions of this
Agreement.

Vii. DEFAULT

If any party should default upon any terms or obligations with respect to this Agreement
("Defaulting Party"), the other party ("Complaining Party") shall provide written
notice of the default and shall reasonably include the actions required to cure such default.
If the Defaulting Party cures the default within thirty (30) days after notice of default is
received {"Cure Period”), or commences to cure default within said thirty (30) days and
diligently pursues the cure to its conclusion then this Agreement shall continue as if
no default occurred.

In the event that the Defaulting Party fails to cure the default as required by Section 7.01
above, the Complaining Party may. by action or proceeding at law or in equity, be
awarded damages and/or specific performance for such defauit, including reasonable
attorney's fees and costs.

VIII.  GENERAL PROVISIONS

DEVELOPER COVENANTS AND AGREES TO AND DOES HEREBY
FULLY INDEMNIFY, HOLD HARMLESS AND DEFEND THE CITY, ITS
OFFICERS, AGENTS, SERVANTS, AND EMPLOYEES FROM ALL
CLAIMS, SUITS OR CAUSES OF ACTION OF ANY NATURE
WHATSOEVER WHETHER REAL OR ASSERTED, BROUGHT FOR OR
ON ACCOUNT OF ANY INJURIES OR DAMAGES TO PERSONS OR
PROPERTY, INCLUDING DEATH, RESULTING FROM OR IN ANY WAY
CONNECTED "WITH THIS AGREEMENT OR THE CONSTRUCTION OF
THE PUBLIC IMPROVEMENTS. IN ADDITION,

DEVELOPER COVENANTS TO INDEMNIFY, HOLD HARMLESS AND
DEFEND THE CITY, ITS OFFICERS, AGENTS, SERVANTS AND
EMPLOYEES FROM AND AGAINST ANY AND ALL CLAIMS, SUITS
OR CAUSES OF ACTION OF ANY NATURE WHATSOEVER,
BROUGHT FOR OR ON ACCOUNT OF INJURIES OR DAMAGES TO
PERSONS OR PROPERTY, INCLEDING DEATH, RESULTING FROM THE
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FAILURE OF DEVELOPER OR ITS CONTRACTORS AND
SUBCONTRACTORS TO PROPERLY SAFEGUARD THE WORK, ON
ACCOUNT OF ANY ACTS, INTENTIONAL OR OTHERWISE, NEGLECT OR
MISCONDUCT OF DEVELOPER, ITS CONTRACTORS,
SUBCONTRACTORS, AGENTS, SERVANTS OR EMPLOYEES.

8.02 Ifany provision of this Agreement, or a portion thereof, or the application thereof to
any person or circumstances shall to any extent be held invalid, inoperative or
unenforceable, the remainder of this Agreement, or the application of such provision or
portion thereof to any other persons or circumstances, shall not be affected thereby. It
shall not be deemed that any such invalid provision affects the consideration for this
Agreement, and each provision of this Agreement shall be valid and enforceable to the
fullest extent permitted by law.

8.03 This Agreement shall be construed in accordance with the laws of the State of Texas.
Venue for any action brought under this Agreement shall be in Taylor County, Texas.

8.04 Developer shall notassign this Agreement without the express written consent of the City.

8.05 Nothing in this Agreement shall be construed to make the parties hereto partners or
joint venturers or render any of said parties liable for the debts or obligations of any
other of said parties.

8.06 Except as otherwise expressly provided herein, this Agreement may only be
amended, modified or terminated by a declaration in writing, executed and
acknowledged by all the parties to this Agreement.

8.07 This Agreement constitutes the entire agreement of the parties with respect to the
matters set forth herein, and supersedes all prior discussions and agreements between
the parties.

8:08 This Agreement shall be binding upon and inure to the benefit of the parties hereto
and their respective legal representatives, successors and assigns.

8.09 In the event any legal proceeding is commenced to enforce or interpret provisions of
this Agreement, the prevailing party in any such legal action shall be entitled to
recover its reasonable attorney's fees and expenses incurred by reason of such action.
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AGREED:

DEVELOPER

Abilene Custom Homes

234 Spring Gap Ave

Abilene, TX 79606

325.669.2856
Abilenecustomhomes@gmail.com

Signed by:

(hase kisur

By (signature): e e

Name (printed): ___Chase Kiser

Title: Principal
CITY OF ABILENE
ATTEST:
City Manager City Secretary
APPROVED AS TO FORM:
City Attorney
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NEW CONSTRUCTION ECONOMIC DEVELOPMENT AGREEMENT
BETWEEN THE CITY OF ABILENE AND

Abilene Custom Homes

This Economic Development Agreement ("Agreement"} is effective as of the 21st _ day of
November , 2024 (“Effective Date"), by and between Abilene Custom Homes
("Developer™), and the CITY OF ABILENE, TEXAS, a home rule city and municipal
corporation (“City™), for the purposes and considerations stated below.

RECITALS

WHEREAS, the Developer has acquired, fee simple ownership of 2571 Bel Air Dr. in
Abilene, Taylor County, Texas (the "Project Area"); and

WHEREAS, the governing body of the City of Abilene adopted Resolution 49-2016 and
Resolution 129-2023 creating an Economic Development Program authorized by Chapter 380
of the Texas Local Government Code; and

WHERTAS, the governing body of the City of Abilene adopted Resolution _192-2023_
and has created Rebuild ABI as an infill development incentive for new residential construction
in certain target areas throughout the City; and

WHEREAS, the City desires to enter into this Agreement with the Developer in order to
implement the Rebuild ABI economic development program developed by the City to enhance
and expand the City's commercial, economic and employment base to the long-term interest and
benefit of the City and the State of Texas; and

WHEREAS, it is anticipated that the development of the Project Area will have a direct
and positive economic benefit to the City; and

WHEREAS, the Clty hereby finds that this Agreement embodies an cligible "project”
and clearly promotes economic development in the City and, as such, meets the requisites under
Chapter 380 of the Texas Local Government Code and is in the best interests of the City; and

NOW THEREFORE, in consideration of the foregoing premises and other good and
valuable consideration the receipt and sufficiency of which is hereby acknowledged, it is hereby
agreed as follows:
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1.01

1.02

1.03

2.01.

2.02.

3.01

4.01

I. AUTHORITY

The Agreement is authorized by state law, including but not limited Chapter 380 of
the Texas Local Government Code, and is within the authority of the City and
constitutes a legal and binding obligation of the City.

The Developer's execution and performance of this Agreement constitutes a valid and
binding obligation of the Developer.

The factual recitals and findings set forth above are found to be true and correct for all
purposes and are incorporated info this Agreement.

1. DEFINITIONS

Program means the economic development program identified in Article IV herein and
established by the City pursuant to this Agreement.

Developer means Abilene Custom Homes its successors or assigns.

IIl. TERM

This Agreement shall be effective as of the date of execution of both parties, This
Agreement shall remain in full force and effect until the earlier of: (A) each party hereto
has completed their respective obligations hereunder; or (B) eighieen months from the
Effective Date (" Term").

1IV. ECONOMIC DEVELOPMENT PROGRAM

Upon Developer's completion of its obligations and duties set forth in this Agreement,
the City shall pay the Developer the following incentives:

Payable at the time of closing of the interim construction financing to the participating
eligible lender, on behalf of the Developer, a ten (10%) percent equity contribution of
the total interim financing needed for the single-family construction. Lender eligibility
is based solely on City accepting the lender into the Rebuild ABI program.
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4.02

Payable at the time of closing of the final buyer, a five (5%) percent completion grant
will be paid to the Developer, such grant being equal to five(5%) percent of the amount
of the sales price of the home, and the home sales price shall not exceed a maximum
price of $203,000.00,

In addition to the equity contribution and completion grant authorized above, the City
shall provide without cost to the Developer, at the sole discretion of the City, one or
more the following: (1) waiver of construction-related City permits and fees, (2) utility
taps, (3) sidewalks, (4) roll-off containers and two tips, and (4) demolition of existing
structures.

In the event the Developer chooses not to use a participating eligible lender, the Developer
is eligible to receive a fifteen (15%) percent incentive, payable at the time of closing of
the final buyer. Additionally, the Developer is eligible to receive the incentives listed in
4.01(c).

V.  DEVELOPER'S OBLIGATIONS AND DUTIES

The Developer shall perform or cause to be performed, the construction of the improvements
set forth in Exhibit A- "Public and Private Improvements on or before the expiration of
this agreement. Additionally::

5.01

5.02

5.03

5.04

The Developer shall be a member of the Big Country Home Builder's Association as of
the effective date of this Agreement, and during the term of this Agreement.

The Developer shall construct, at its expense, the improvements identified on Exhibit A
- "Public and Private Improvements" in accordance with all applicable laws and
regulations, including but not limited to the City's current residential building code and
residential energy code.

The Developer shall purchase all building materials from a business located within the
corporate boundaries of the City of Abilene, and pay all applicable local sales and use
taxes to the City of Abilene. Upon request of the City, Developer shall promptly provide
written documentation of compliance with this requirement, such written documentation
being receipts or other documentation as agreed to by the City.

The Developer shall require the final buyer of the residence to sign an affidavit at closing
that the buyer intends to occupy the residence as their legal homestead in the State of
Texas and that it shall serve as their primary residence for a period of T woyears
following closing.
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5.05

6.0}

7.01

7.02

8.01

The Developer shall construct the new construction within the existing Neighborhood
Empowerment Zones of the City, or shall receive written approval from the City
Manager, or his or her designee to build the home on a specific lot north of South 27

Street.

Vi CITY OBLIGATIONS AND DUTIES

Pay the Economic Incentives to Developer pursuant to the terms and conditions of this
Agreement.

vii.  DEFAULT

If any party should default upon any terms or obligations with respect to this Agreement
("Defaulting Party"), the other party ("Complaining Party") shall provide written
notice of the default and shall reasonably include the actions required to cure such default.
If the Defaulting Party cures the default within thirty (30) days after notice of default is
received (" Cure Period”), or commences to cure default within said thirty (30) days and
diligently pursues the cure to its conclusion then this Agreement shall continue as if
no default occurred.

In the event that the Defaulting Party fails to cure the default as required by Section 7.01
above, the Complaining Party may. by action or proceeding at law or in equity, be
awarded damages and/or specific performance for such default, including reasonable
attorney's fees and costs.

Vil  GENERAL PROVISIONS

DEVELOPER COVENANTS AND AGREES TO AND DOES HEREBY
FULLY INDEMNIFY, HOLD HARMLESS AND DEFEND THE CITY, ITS
OFFICERS, AGENTS, SERVANTS, AND EMPLOYEES FROM ALL
CLAIMS, SUITS OR CAUSES OF ACTION OF ANY NATURE
WHATSOEVER WHETHER REAL OR ASSERTED, BROUGHT FOR OR
ON ACCOUNT OF ANY INJURIES OR DAMAGES TO PERSONS OR
PROPERTY, INCLUDING DEATH, RESULTING FROM OR IN ANY WAY
CONNECTED '"WITH THIS AGREEMENT OR THE CONSTRUCTION OF
THE PUBLIC IMPROVEMENTS. IN ADDITION,

DEVELOPER COVENANTS TO INDEMNIFY, HOLD HARMLESS AND
DEFEND THE CITY, ITS OFFICERS, AGENTS, SERVANTS AND
EMPLOYEES FROM AND AGAINST ANY AND ALL CLAIMS, SUITS
OR CAUSES OF ACTION OF ANY NATURE WHATSOEVER,
BROUGHT FOR OR ON ACCOUNT OF INJURIES OR DAMAGES TO
PERSONS OR PROPERTY, INCLED}NG DEATH, RESULTING FROM THE
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FAILURE OF DEVELOPER OR ITS CONTRACTORS AND
SUBCONTRACTORS TO PROPERLY SAFEGUARD THE WORK, ON
ACCOUNT OF ANY ACTS,INTENTIONAL OR OTHERWISE, NEGLECT OR
MISCONDUCT OF DEVELOPER, ITS CONTRACTORS,
SUBCONTRACTORS, AGENTS, SERVANTS OR EMPLOYEES.

8.02 Ifany provision of this Agreement, or a portion thereof, or the application thereof to
any person or circumstances shall to any extent be held invalid, inoperative or
unenforceable, the remainder of this Agreement, or the application of such provision or
portion thereof to any other persons or circumstances, shall not be affected thereby. It
shall not be deemed that any such invalid provision affects the consideration for this
Agreement, and each provision of this Agreement shall be valid and enforceable to the
fullest extent permitted by law.

8.03 This Agreement shall be construed in accordance with the laws of the State of Texas.
Venue for any action brought under this Agreement shall be in Taylor County, Texas.

8.04 Developer shall not assign this Agreement without the express written consent of the City.

8.05 Nothing in this Agreement shall be construed to make the parties hercto partners or
joint venturers or render any of said parties liable for the debts or obligations of any
other of said parties.

8.06 Excopt as otherwise expressly provided herein, this Agreement may only be
amended, modified or terminated by a declaration in writing, executed and
acknowledged by all the parties to this Agreement.

8.07 This Agreement constitutes the entirc agreement of the parties with respect to the
matters set forth herein, and supersedes all prior discussions and agreements between

the parties.

8:08 This Agreement shall be binding upon and inure to the benefit of the parties hereto
and their respective legal representatives, successors and assigns.

8.09 Inthe event any legal proceeding is commenced to enforce or interpret provisions of
this Agreement, the prevailing party in any such legal action shall be entitled to
recover its reasonable attorney's fees and expenses incurred by reason of such action.
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AGREED:

DEVELOPER

Abilene Custom Homes

234 Spring Gap Ave

Abilene, TX 79606

325.669.2856
Abilenecustomhomes@gmail.com

Signed by:

(hase biswr

DOD7DBCSFEBRAFS..

By (signature):

Name (printed): ___Chase Kiser

Title: Principal
CITY OF ABILENE
ATTEST:
City Manager City Secretary
APPROVED AS TO FORM:

City Attorney
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NEW CONSTRUCTION ECONOMIC DEVELOPMENT AGREEMENT
BETWEEN THE CITY OF ABILENE AND

Abilene Custom Homes

This Economic Development Agreement ("Agreement") is effective as of the 21st _day of
November , 2024 (“Effective Date"), by and between Abilene Custom Homes
("Developer”), and the CITY OF ABILENE, TEXAS, a home rule city and municipal
corporation (“City”), for the purposes and considerations stated below.

RECITALS

WHEREAS, the Developer has acquired, fee simple ownership of 2573 Bel Air Dr. in
Abilene, Taylor County, Texas (the "Project Area"); and

WHEREAS, the governing body of the City of Abilene adopted Resolution 49-2016 and
Resolution 129-2023 creating an Economic Development Program authorized by Chapter 380
of the Texas Local Government Code; and

WHEREAS, the governing body of the City of Abilene adopted Resolution _192-2023 _
and has created Rebuild ABI as an infill development incentive for new residential construction
in certain target areas throughout the City; and

WHERFEAS, the City desires to enter info this Agreement with the Developer in order to
implement the Rebuild ABI economic development program developed by the City to enhance
and expand the City's commercial, economic and employment base to the long-term interest and
benefit of the City and the State of Texas; and

WHEREAS, it is anticipated that the development of the Project Area will have a direct
and positive economic benefit to the City; and

WHEREAS, the City hereby finds that this Agreement embodies an eligible "project”
and clearly promotes economic development in the City and, as such, meets the requisites under
Chapter 380 of the Texas Local Government Code and is in the best interests of the City; and

NOW THEREFORE, in consideration of the foregoing premises and other good and
valuable consideration the receipt and sufficiency of which is hereby acknowledged, it is hereby

agreed as follows:
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1.01

1.02

1.03

2.01.

2.02.

3.01

4.01

[. AUTHORITY

The Agreement is authorized by state law, including but not limited Chapter 380 of
the Texas Local Government Code, and is within the authority of the City and
constitutes a legal and binding obligation of the City.

The Developer's execution and performance of this Agreement constitutes a valid and
binding obligation of the Developer.

The factual recitals and findings set forth above are found to be true and correct for all
purposes and are incorporated into this Agreement.

11. DEFINITIONS

Program means the economic development program identified in Article IV herein and
established by the City pursuant to this Agreement.

Developer means Abilene Custom Homes its successors or assigns.

L. TERM

This Agreement shall be effective as of the date of execution of both parties. This
Agreement shall remain in full force and effect until the earlier of: (A) each party hereto

has completed their respective obligations hereunder; or (B) eighteen months from the
Effective Date ("Term™).

IV. ECONOMIC DEVELOPMENT PROGRAM

Upon Developer's completion of its obligations and duties set forth in this Agreement,
the City shall pay the Developer the following incentives:

Payable at the time of closing of the interim construction financing to the participating
eligible lender, on behalf of the Developer, a ten (10%) percent equity contribution of
the total interim financing needed for the single-family construction. Lender eligibility
is based solely on City accepting the lender info the Rebuild ABI program.
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4.02

Payable at the time of closing of the final buyer, a five (5%) percent completion grant
will be paid to the Developer, such grant being equal to five(5%) percent of the amount
of the sales price of the home, and the home sales price shall not exceed a maximum
price of $203,000.00,

In addition to the equity contribution and completion grant authorized above, the City
shall provide without cost to the Developer, at the sole discretion of the City, one or
more the following: (1) waiver of construction-related City permits and fees, (2) utility
taps, (3) sidewalks, (4) roll-off containers and two tips, and (4) demolition of existing
structures.

In the event the Developer chooses not to use a participating eligible lender, the Developer
is eligible to receive a fifteen (15%) percent incentive, payable at the time of closing of
the final buyer. Additionally, the Developer is eligible to receive the incentives listed in

4.0l(c).

V.  DEVELOPER'S OBLIGATIONS AND DUTIES

The Developer shall perform or cause to be performed, the construction of the improvements
set forth in Exhibit A- "Public and Private Improvements on or before the expiration of
this agreement. Additionally::

5.01

5.02

5.03

5.04

The Developer shall be a member of the Big Country Home Builder's Association as of
the effective date of this Agreement, and during the term of this Agreement.

The Developer shall construct, at its expense, the improvements identified on Exhibit A
- "Public and Private Improvements' in accordance with all applicable laws and
regulations, including but not limited to the City's current residential building code and
residential energy code.

The Developer shall purchase all building materials from a business located within the
corporate boundaries of the City of Abilene, and pay all applicable local sales and use
taxes to the City of Abilene. Upon request of the City, Developer shall promptly provide
written documentation of compliance with this requirement, such written documentation
being receipts or other documentation as agreed to by the City.

The Developer shall require the final buyer of the residence to sign an affidavit at closing
that the buyer intends fo occupy the residence as their legal homestead in the State of
Texas and that it shall serve as their primary residence for a period of Twoyears
following closing.
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5.05

6.01

7.01

7.02

8.01

The Developer shall construct the new construction within the existing Neighborhood
Empowerment Zones of the City, or shall receive written approval from the City
Manager, or his or her designee to build the home on a specific lot north of South 27"

Street.

Vi CITY OBLIGATIONS AND DUTIES

Pay the Economic Incentives to Developer pursuant to the terms and conditions of this
Agreement.

¥il. ~— DEFAULT

If any party should default upon any terms or obligations with respect to this Agreement
("Defaulting Party"), the other party (""Complaining Party') shall provide written
notice of the default and shall reasonably include the actions required to cure such default.
[f the Defaulting Party cures the default within thirty (30) days after notice of default is
received (" Cure Period”), or commences to cure default within said thirty (30) days and
diligently pursues the cure to its conclusion then this Agreement shall continue as if
no default occurred.

In the event that the Defaulting Party fails to cure the default as required by Section 7.01
above, the Complaining Party may. by action or proceeding at law or in equity, be
awarded damages and/or specific performance for such default, including reasonable
attorney's fees and costs.

Vill.  GENERAL PROVISIONS

DEVELOPER COVENANTS AND AGREES TO AND DOES HEREBY
FULLY INDEMNIFY, HOLD HARMLESS AND DEFEND THE CITY, ITS
OFFICERS, AGENTS, SERVANTS, AND EMPLOYEES FROM ALL
CLAIMS, SUITS OR CAUSES OF ACTION OF ANY NATURE
WHATSOEVER WHETHER REAL OR ASSERTED, BROUGHT FOR OR
ON ACCOUNT OF ANY INJURIES OR DAMAGES TO PERSONS OR
PROPERTY, INCLUDING DEATH, RESULTING FROM OR IN ANY WAY
CONNECTED 'WITH THIS AGREEMENT OR THE CONSTRUCTION OF
THE PUBLIC IMPROVEMENTS. IN ADDITION,

DEVELOPER COVENANTS TO INDEMNIFY, HOLD HARMLESS AND
DEFEND THE CITY, ITS OFFICERS, AGENTS, SERVANTS AND
EMPLOYEES FROM AND AGAINST ANY AND ALL CLAIMS, SUITS
OR CAUSES OF ACTION OF ANY NATURE WHATSOEVER,
BROUGHT FOR OR ON ACCOUNT OF INJURIES OR DAMAGES TO
PERSONS OR PROPERTY, INCLE‘JDING DEATH, RESULTING FROM THE
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FAILURE OF DEVELOPER OR ITS CONTRACTORS AND
SUBCONTRACTORS TO PROPERLY SAFEGUARD THE WORK, ON
ACCOUNT OF ANY ACTS, INTENTIONAL OR OTHERWISE, NEGLECT OR
MISCONDUCT OF DEVELOPER, ITS CONTRACTORS,
SUBCONTRACTORS, AGENTS, SERVANTS OR EMPLOYEES.

8.02 If any provision of this Agreement, or a portion thereof, or the application thereof to
any person or circumstances shall to any extent be held invalid, inoperative or
unenforceable, the remainder of this Agreement, or the application of such provision or
portion thereof to any other persons or circumstances, shall not be affected thereby. 1t
shall not be deemed that any such invalid provision affects the consideration for this
Agreement, and each provision of this Agreement shall be valid and enforceable to the
fullest extent permitted by law.

8.03 This Agreement shall be construed in accordance with the laws of the State of Texas.
Venue for any action brought under this Agreement shall be in Taylor County, Texas.

8.04 Developer shall notassign this Agreement without the express written consent of the City.

8.05 Nothing in this Agreement shall be construed to make the parties hereto partners or
joint venturers or render any of said parties liable for the debts or obligations of any
other of said partics.

8.06 Except as otherwise expressly provided herein, this Agreement may only be
amended, modified or terminated by a declaration in writing, exccuted and
acknowledged by all the parties to this Agreement.

8.07 This Agreement constitutes the entire agreement of the parties with respect to the
matters set forth herein, and supersedes all prior discussions and agreements between
the parties.

8:08 This Agreement shall be binding upon and inure to the benefit of the parties hereto
and their respective legal representatives, successors and assigns.

8.09 In the event any legal proceeding is commenced to enforce or interpret provisions of
this Agreement, the prevailing party in any such legal action shall be entitled to
recover its reasonable attorney's fees and expenses incurted by reason of such action.
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AGREED:

DEVELOPER

Abilene Custom Homes

234 Spring Gap Ave

Abilene, TX 79606

325.669.2856
Abilenecustomhomes@gmail.com

Signed by:

(luase kisr

DID7DBCSFEBBAFS...

By (signature):

Name (printed): Chase Kiser

Title: Principal
CITY OF ABILENE
ATTEST:
City Manager City Secretary
APPROVED AS TO FORM:

City Attorney
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NEW CONSTRUCTION ECONOMIC DEVELOPMENT AGREEMENT
BETWEEN THE CITY OF ABILENE AND

Abilene Custom Homes

This Economic Development Agreement ("Agreement") is effective as of the 21st  day of
November . 2024 (“Effective Date"), by and between Abilene Custom Homes
("Developer™), and the CITY OF ABILENE, TEXAS, a home rule city and municipal
corporation {“City™), for the purposes and considerations stated below.

RECITALS

WHEREAS, the Developer has acquired, fee simple ownership of 2577 Bel Air Dr. in
Abilene, Taylor County, Texas (the "Project Area"); and

WHEREAS, the governing body of the City of Abilene adopted Resolution 49-2016 and
Resolution 129-2023 creating an Economic Development Program authorized by Chapter 380
of the Texas Local Government Code; and

WHEREAS, the governing body of the City of Abilene adopted Resolution 192-2023
and has created Rebuild ABI as an infill development incentive for new residential construction
in certain farget areas throughout the City; and

WHEREAS, the City desires to enter into this Agreement with the Developer in order to
implement the Rebuild ABI economic development program developed by the City to enhance
and expand the City's commercial, economic and employment base to the long-term interest and
benefit of the City and the State of Texas; and

WHEREAS, it is anticipated that the development of the Project Area will have a direct
and positive economic benefit to the City; and

WHEREAS, the City hereby finds that this Agreement embodies an ¢ligible "project”
and clearly promotes economic development in the City and, as such, meets the requisites under
Chapter 380 of the Texas Local Government Code and is in the best interests of the City; and

NOW THEREFORE, in consideration of the foregoing premises and other good and
valuable consideration the receipt and sufficiency of which is hereby acknowledged, it is hereby
agreed as follows:
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1.01

1.02

1.03

2.01.

2.02.

3.01

4.01

I. AUTHORITY

The Agreement is authorized by state law, including but not limited Chapter 380 of
the Texas Local Government Code, and is within the authority of the City and
constitutes a legal and binding obligation of the City.

The Developer's execution and performance of this Agreement constitutes a valid and
binding obligation of the Developer.

The factual recitals and findings set forth above are found to be true and correct for all
purposes and are incorporated into this Agreement.

. DEFINITIONS

Program means the economic development program identified in Article TV herein and
established by the City pursuant to this Agreement.

Developer means Abilene Custom Homes its successors or assigns.

II1. TERM

This Agreement shall be effective as of the date of execution of both parties. This
Agreement shall remain in full force and effect until the earlier of: (A) each party hereto
has completed their respective obligations hereunder; or (B) eighteen months from the
Effective Date (""Term").

IV, ECONOMIC DEVELOPMENT PROGRAM

Upon Developer's completion of its obligations and duties set forth in this Agreement,
the City shall pay the Developer the following incentives:

Payable at the time of closing of the interim construction financing to the participating
eligible lender, on behalf of the Developer, a ten (10%) percent equity contribution of
the total interim financing needed for the single-family construction. Lender eligibility
is based solely on City accepting the lender into the Rebuild ABI program.
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4.02

Payable at the time of closing of the final buyer, a five (5%) percent completion grant
will be paid to the Developer, such grant being equal to five(5%) percent of the amount
of the sales price of the home, and the home sales price shall not exceed a maximum

price of $203,000.00,

In addition to the equity contribution and completion grant authorized above, the City
shall provide without cost to the Developer, at the sole discretion of the City, one or
more the following: (1) waiver of construction-related City permits and fees, (2) utility
taps, (3) sidewalks, (4) roll-off containers and two tips, and (4) demolition of existing
structures.

In the event the Developer chooses not to use a participating eligible lender, the Developer
is eligible to receive a fifteen (15%) percent incentive, payable at the time of closing of
the final buyer. Additionally, the Developer is cligible to receive the incentives listed in

4.01(c).

V.  DEVELOPER'S OBLIGATIONS AND DUTIES

The Developer shall perform or cause to be performed, the construction of the improvements
set forth in Exhibit A- "Public and Private Tmprovements on or before the expiration of

this agreement. Additionally::

5.01

5.02

5.03

5.04

The Developer shall be a member of the Big Country Home Builder's Association as of
the effective date of this Agreement, and during the term of this Agreement.

The Developer shall construct, at its expense, the improvements identified on Exhibit A
- "Public and Private Improvements” in accordance with all applicable laws and
regulations, including but not limited to the City's current residential building code and
residential energy code.

The Developer shall purchase ail building materials from a business located within the
corporate boundarics of the City of Abilene, and pay all applicable local sales and use
taxes to the City of Abilene. Upon request of the City, Developer shall promptly provide
written documentation of compliance with this requirement, such written documentation

being receipts or other documentation as agreed to by the City.

The Developer shall require the final buyer of the residence to sign an affidavit at closing
that the buyer intends to occupy the residence as their legal homestead in the State of
Texas and that it shall serve as their primary residence for a period of Twoyears

following closing,
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5.05

6.01

7.01

7.02

8.01

The Developer shall construct the new construction within the existing Neighborhood
Empowerment Zones of the City, or shall receive written approval from the City
Manager, or his or her designee to build the home on a specific lot north of South 28

Street.

Vi CITY OBLIGATIONS AND DUTIES

Pay the Economic Incentives to Developer pursuant to the terms and conditions of this
Agreement.

vii.  DEFAULT

If any party should default upon any terms or obligations with respect to this Agreement
("Defaulting Party™), the other party ("Complaining Party') shall provide written
notice of the default and shall reasonably include the actions required to cure such default.
If the Defaulting Party cures the default within thirty (30) days after notice of default is
received (" Cure Period”), or commences to cure default within said thirty (30) days and
diligently pursues the cure to its conclusion then this Agreement shall continue as if
no default occurred.

In the event that the Defaulting Party fails to cure the default as required by Section 7.01
above, the Complaining Party may. by action or proceeding at law or in equity, be
awarded damages and/or specific performance for such default, including reasonable
attorney's fees and costs.

VIlI.  GENERAL PROVISIONS

DEVELOPER COVENANTS AND AGREES TO AND DOES HEREBY
FULLY INDEMNIFY, HOLD HARMLESS AND DEFEND THE CITY, I'TS
OFFICERS, AGENTS, SERVANTS, AND EMPLOYEES FROM ALL
CLAIMS, SUITS OR CAUSES OF ACTION OF ANY NATURE
WHATSOEVER WHETHER REAL OR ASSERTED, BROUGHT FOR OR
ON ACCOUNT OF ANY INJURIES OR DAMAGES TO PERSONS OR
PROPERTY, INCLUDING DEATH, RESULTING FROM OR IN ANY WAY
CONNECTED 'WITH THIS AGREEMENT OR THE CONSTRUCTION OF
THE PUBLIC IMPROVEMENTS. IN ADDITION,

DEVELOPER COVENANTS TO INDEMNIFY, HOLD HARMLESS AND
DEFEND THE CITY, ITS OFFICERS, AGENTS, SERVANTS AND
EMPLOYEES FROM AND AGAINST ANY AND ALL CLAIMS, SUITS
OR CAUSES OF ACTION OF ANY NATURE WHATSOEVER,
BROUGHT FOR OR ON ACCOUNT OF INJURIES OR DAMAGES TO
PERSONS OR PROPERTY, INCLEJDING DEATH, RESULTING FROM THE
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FAILURE OF DEVELOPER OR ITS CONTRACTORS AND
SUBCONTRACTORS TO PROPERLY SAFEGUARD THE WORK, ON
ACCOUNT OF ANY ACTS, INTENTIONAL OR OTHERWISE,NEGLECT OR
MISCONDUCT OF DEVELOPER, ITS CONTRACTORS,
SUBCONTRACTORS, AGENTS, SERVANTS OR EMPLOYEES.

8.02 Ifany provision of this Agreement, or a portion thereof, or the application thereof to
any person or circumstances shall to any extent be held invalid, inoperative or
unenforceable, the remainder of this Agreement, or the application of such provision or
portion thereof to any other persons or circumstances, shall not be affected thereby. It
shall not be deemed that any such invalid provision affects the consideration for this
Agreement, and each provision of this Agreement shall be valid and enforceable to the
fullest extent permitted by law.

8.03 This Agreement shall be construed in accordance with the laws of the State of Texas.
Venue for any action brought under this Agreement shall be in Taylor County, Texas.

8.04 Developer shall notassign this Agreement without the express written consent of the City.

8.05 Nothing in this Agreement shall be construed to make the partics hereto partners or
joint venturers or render any of said parties liable for the debts or obligations of any
other of said parties.

8.06 Except as otherwise expressly provided hercin, this Agreement may only be
amended, modified or terminated by a declaration in writing, executed and
acknowledged by all the parties to this Agreement.

8.07 This Agreement constitutes the entire agreement of the parties with respect to the
matters set forth herein, and supersedes all prior discussions and agreements between

the parties.

8:08 This Agreement shall be binding upon and inure to the benefit of the parties hereto
and their respective legal representatives, successors and assigns.

8.09 In the event any legal proceeding is commenced to enforce or interpret provisions of
this Agreement, the prevailing party in any such legal action shall be entitled to
recover its reasonable attorney's fees and expenses incurred by reason of such action.
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AGREED:

DEVELOPER

Abilene Custom Homes

234 Spring Gap Ave

Abilene, TX 79606

325.669.2856
Abilenecustomhomes@gmail.com

Signed by:

(lase kiser

By (S] gnature); DSD7DSCSFERRAFS.

Name (printed): Chase Kiser

Title: Principal
CITY OF ABILENE
ATTEST:
City Manager City Secretary
APPROVED ASTO FORM:
City Aitorney



