THE STATE OF TEXAS :
COUNTY OF TAYLOR :
CITY OF ABILENE :

The Board of Commissioners of the City of Abilsne, Texas,

convened in  Regular meeting in the City Hall on this the 29th day of

March, 1946, with the following members present, to wit:
Vill W, Hair, Mayor,

Ben Richey, $
Tom MeWhirter, ¢ ,
Commissioners,
m\mtmu_.n- HHQN.,QWH_?M» -
Tom R. Bacon, :
Lila Fern Martin, City Secretary,
with the following absent: none , constituting a quorum, at

which time the following proceedings were had:

The Mayor presented for the consideration of the Foard of
Commissioners an ordinance,

The oluunaoa was read in full by the City muau%uﬂq.

Commisaioner Lcach made & motion that the Charter provision

requiring ordinances to be read and passed at two separate and ﬁ.a‘«gaﬁ, meet-
ings be suspended for the reasons stated in the emergeney clause and that this
ordinance be read and passged twiece at the same soa.ﬁ_am. The motion was

seconded by Commissioner McWhirter | mne motion was carried by the

following wvote:

AYES: Mayop Hair, Commissioners Richey,

McWhirter, Leach and .mmoos.

NOES: None,

Commissionar DBacon made a motion that the

ordinance pass its firet reading, The motion was seconded by Commissioner
Ieach .




The motion was carried by the following vote:

AyEs: Mayor Hair, Commlssioners Richey,

McWhirter, Leach and Bagon

NOES: None, .
The ordinance was read the second time.

Commissioner Ileach . made a motion that the

ordinance pass its second and final reading. The motion was seconded by

Commigsioner McWhirter s+ The motion carried by the following vote:

Avesy Mayor Hair, Commissioners Richey,

McWhirter, Leach and Bacgn

NOES: HNone,

The Mayor announced the final passage of the ordinanee,

The ordinance is as follows:

AN ORDINAKNCE

AUTHORIZING THE ISSUANCE OF $250,000 OF

CITY OF ABILENE, TEXAS, INTEREST-REARING

TIME WARRANTS, LEVYING A TAX TO PAY THE

PRINCIPAL AND INTEREST THEREON; PROVIDING

THE METHOD OF THE EXECUTION, ISSUANCE AND

DELIVERY THEREOF AND DECLARING AN EMERCENCY.

WHEREAS, the Board of Commissionsrs of The City of Abilene of
Texas, has determined heretofore that it 1s to the best interest of the City
to construct certain improvements and extensions to the City owned sewer
system in a mannaer that the labor and materials are to be paid for by the day
as sush work progresses; and

WHEREAS, the City does not have money on hand or under its
immediate control sufficlent to pay for said improvements; and

WHEREAS, the Board of Commissioners bas meratofore on the
8th day of Mareh, 1946, passed an ordinance authorizing and direecting the
Mayor to give notiee of intention to issue interest-bearing time warrants in

the amount and for the purpose indicated herein, which notice is in words and

figures as follows, to wit:




"HOTICE OF INTENTION T0 ISSUE
INTEREST-BEARING TIME WARRANTS

Notice 18 hereby given that the Board of Commissioners
of the City of Abilens, Texas, intends on the 29th day of March,
1946, to pass an ordinance authorizing the issuance of City of
Abilene Intersst-bearing Time Warrants in an amount not exceed-
ing $250,000,00, bearing interest at a rate not excesding 23i%
per annum end maturing serially in such installments as may be
fixed by the Commission, the maximum maturity or final installe
ment to be not later than Twenty (20) yemrs after the date of
said warrante, providing for the delivery of said warrants to
the holders or assignees of olaims and accounts of persons
performing labor and services and furnishing materials in the
construction of extensions and improvements to the sewer gystem
of the City of Abllene, Texas, ©Sald warrants are to be issued
in aceordance with the provisions of Chapter 163, Acts of the
Regular Session of the Forty Second Legislature,

WHEREAS, sald notice has been duly published in " The

Abilene Reporter News . .a. a2 newspaper published within eaid City -

in its issuesg of March 10 1946, ana March 17 1946; and

WHEREAS, no petition for a referendun election has been
filed with the Board of Commissioners as permitted under the provisions of
Chapter 163, Acts of the Regular Sesaion of the Forty Second Legislature,
known as the Bond and Warrant Law of 1831; and

WHEREAS, 1t will be necegsary for the City to deliver
to each of the persons who will furnish materials or perform labor or services
in connection with said improvements and extensions or to his assignee,
intersst-bearing time warrants sevidencing the City's indebtedness for the
performance of such labor or services or for the fumnishing of such materials;
and

WHEREAS; of uyaaua»¢% the amount of money for which the
City shall be indebted to sald several persons will be in varying amounts and
in most instances the amount will not be in multiples of One-Thousand aaw.cao.omv
Dollars each; snd

WHERFAS, it 1s considered to be to the beet interast of
the City that said interest-bearing time warrants be of sven denominations in

the amount of One Thousanrd ($1,000,00) Dollars each; and




WHEREAS, such condition renders necessary that the claims
of those performing work, rendering services, and furnishing material for
the imprevements and extensions for which these warrants are being issued,
be assembled in a bank whieh will hold said claims until the interest-bearing
time warrants of even denominations can be substituted by the City for said
* glaims, with proper provision for adjusting the credit balance occasloned by
odd amounts of the claims and the even denomination of the warrants; and

VHEREAS, F, & M National Bank, wvb.aaw‘ Texas, has agreed
to purchase from the owners thereof, the claims (duly approved by the Board
of Commissioners) of said persons furnishing materials or performing services
or labor in connection with said improvements and extensions, the face amount
thereof upon delivery to it, and to hold said claims until a sufficient emount
thereof shall have been assembled to justify the delivery to it of said
uhaouéuﬂ..womg time warrants in substitution thereof;

| BE IT ORDAINED BY THE BOARD OF COMMISSIONERS OF THE CITY OF
ABILENE, TEXAS:

1. That the warrants of the (ity of ibilene, to be called
nCity of ibilens Sewer Warrants, Series 1946", be issued under and by virtue
rm the Constitution and Laws of the State of Texas in the amount of Two Hundre
Fifty Thousand ($250,000,00) Dollars, to evidence the City's indebtedness to
phe persons performing labor and services and furnishing materials for the
construction of improvements and extensions to its sewer system. The work
under such improvement and extension program is to be done by the City and
paid for by the day as such work E..onk.snaua.

2, Baid warrants shall be numbered consecutively from One
(1) to Two Hundred Fifty (250), beth inclusive, shall be in the denomination
of One Thousand ($1,000.00) Dollars each and shall become due and payable as
follows: | |




HARANT NUMBERS MATURITY DATES AUOUNTS
1 4o 10, both inel., spril 1, 1949 $ 10,000.00
11 o 20, *® " April 1, 1950 10,000,00
NH. *..Q Wu..h L " >Munuﬂ.ur ..Ph H.WWH. t‘@g.g
32 to 42, " ". April 1, 1952 11,000,00
L3 vo 54, ™ " April 1, 1953 12,000.00
mm.n.e &u # " April .Hu 1954 WM-@O.S
67t0 77, " n April 1, 1955 11,000, 00
78 to m@v b L b,ﬂn-u.m. M'h F@WW gugog
90 to 101, " ® April 1, 1957 12,000.00
102 to 130, " April 1, 1958 29,000, 00
H.WH. _ﬁ.o M.WW& -8 R .Pmuﬁ-u.u- u.h H@m@ mvgog
..._.,.wm to H.N—Pu L i _vau.m_.p u..- 1960 &ﬁgaog
142 to 154, " " April 1, 1961 13,000, 00
155 to 168, "  ® April 1, 1962 14, 0004 00
169 to 182, " ® hpril 1, 1963 14,000.00
“—.@W to H.@.Nb H n b.muﬂ.uh. u.h H@@&O HM.—OS.OQ
198 to 221, *  ® April 1, 1965 211,000, 00
222 to 250, " " April 1, 1966 29,000.00

3. The City reserves the right to redeem saild warranis
. B 2t )& vpeir- /oty L

prior to maturity on any interest paymen nbg\P at their par value plus
acorued interest, provided thirty (30) days' notice in writing is given to the
place of payment before the date so fixed for prior payment, and provided at
the time said call is made, funds are placed in the place of payment sufficient
to pay the warrants called and acerued interest thereon to the date fixed for
prior payment. If, upon the happening of the above conditions said warrants
are not presented for payment as hersinabove provided, they shall not there-
after bear interest.

4e That mwu.a_ warrants shall be dated April 1, 1946.

.m. Said warrants shall bear interest from their date at
the rate of Two and one-half (24%) per cent per annum, payable April 1, 1947
and semi-annually thereafter on October 1, and April 1, of each year.

6. That the prineipal and interest of sald warrants shall]
be payable in lawful money of the United States ou. America upon presentation -
and surrender of warrant or proper coupon at the F & H. zwﬂe:ww Bank, Abilens,
Texss.

Te .amm,w each of sald warrants shall be signed by the
Mayor and countersigned by the City Secretary, and the seal of the City shall
be impressed upon each of them.




8, That the facsimile signatures of the Mayor and
City Seeretary may be lithographed or printed upon the coupons attached to
sald warrants and n?wa printed or lithographed signatures shsll have the
same effect as if they had been osnnca._a mamally by sald officers.

9. The form of warrants shall be substantially as ?HHQ_.{
NO. $1,000.00

UNITED STATES OF AMERICA
STATE OF TEXAS
COURTY OF TAYLOR
CITY OF ABILENE SHVER WARRANTS
SERIES 1946
The City of Abilene, State of Texas, duly organized

under the laws of the State of Texas, acknowledges itself indebted to, and
promises to pay to the bearer wﬁ.uu_n on the lst day of April, 19, the
sum of

ONE THOUSAND DOLLARS
($1,000.00) in lawful money of the United States of imerica, with interest
thereon from date hereof at the rate of Two and one-half (2i%) per cent per
annum, interest payable April 1, 1947, end thereafter semi-annually on October
1, and April 1, of each year, and the Treasurer of said City is hereby authori-
zed, ordered and directed to pay to bearer said principal sum together with
interest therson evidenced by coupons hereto atbached, both prineipal snd in-
terest payable at the F & M National Bank, Abllene, Texss. The full faith and
credit of the City of Abilene, Texas, and all of the taxable property in said
City are hereby irrevocably pledged for the prompt payment of the mﬁuraw?u,
of this warrant at maturity and the interest thereon as it zcerues.

This warrant is one of a serles of Two Hundred Fifty

(250) warrants of like tenor and effect except as to numbers and maturities,
numbered from One (1) to Two Hundred Fifty (250), both inclusive, of the
denomination of One Thousand ($1,000.00) Dollars each, aggregating Twe Hundred
Fifty Thousand ($250,000.00) Dollars, issued to persons or assignees of persons
performing labor and services and furnishing materizls in the construction of

improvements and extensions to the City owned sewer system, which work is being




done by the City and paid for by the day as such work progresses under and by
virtue of the Constitution and Laws of The State of Texas and pursuant to
ang Ordinance passed by the Board of Commissioners of the City of Abilene,
Texas, duly recorded in the minutes of said Commission.

The City reserves the right to redeem this warrant m&,Mw&w
to maturity while it is outstanding on sny %ﬁ%&aﬁ»ﬂ”ﬂﬁ
value plus acerued interest, provided thirty (30) days' notice in writing is
given to the place of payment before the date so fixed for prior payment, and
provided at the time said calliis made, funds are placed in the place of pay-
ment sufficient to pay this warrsnt and acerued interest therson to date
fixed for payment. If, upon the happening of the above conditions, this
smﬁ..mb.u is not presented for redemption, it shall not thereafter bear interest.

The date of this warrant in conformity with .ww@_ ordinance
above mentioned is the lst day of April, 1946.

AND IT I® HEREBY CERTIFISD AND RECITED that the issuance
of this warrant and the series of which it is a part is duly authorized by law
and that all acts, conditions and &ﬁa.nu required to be done precedent to and
in the issuence of this series of warrants and of this warrant have been
properly done and performed and have happened in regular and due time, form and
manner as required by lsw, and that the City of Abilene has received full value
for this warrant; that due provision has been made for levying and collecting
annually by taxation an amount sufficient to pay the interest on these warrants
as it falls due and to provide a sinking fund for the final redemption of said
warrants at maturity; that the issue of warrants of which this is one s together
with all indebtedness of sald City is within every debt and other limit
prescribad by the Constitution and laws of the State of Texas.

IN WITKESS WHEREOF, The City of Abilene by its Board of
Commissioners has caused the seal of said City to be affixed hereto and this
warrant to be signed by its Mayor and countersigned by its City sSecretary and
the interest coupons hereto attached to be executed by the printed or litho-




graphed facsimile signatures of the Mayor and City Secretary as of the date
last above written.

fiayor, City of Abilens, Texass

COUNTERS IGNED

City Secretary, City of au_wwuao s Texas.
10. The form of coupon shall be substantially as follows:

NO, _ $

ON THE 1ST DAY OF
» 19
The Treasurer of The City of Abilene, Texas, will pay to

bearer at the F & U National Bank, Abilene, Texas, the sum of

(8 ) Dollars, in lawful
{ money of the United States of America, being moriths' interest on City
of Abilene, Texas, Sewer Warrant, Series 1946, dated April 1, 1946, Ne. é
City Seeretary. T Hayor

11. Said werrants in the authorigzed amount of Two
Hundred Fifty Thousand ($250,000.00) Dollars shall be printed and with the
printed or lithographed coupons sttached shall be executed by the Mayor and
countersigned by the City moﬁ.aaﬁ.w.m The warrants thus executed shall be
placed in the custody of the (ity Secretary and shall be delivered in install-
ments, as and when, and in amount necessary from time to time to evidence the
indebtedness of the City to the persons or muuwwumaa of persons performing
such labor and services and furnishing materials in the construction of im-
ggﬁaﬂm and extensions to the gewer system: Under no circumstances shall
any of said warrants be delivered by the (ity except and unless for labor,
gervices or material received by the City in connection with said Eudﬁﬁﬁ.«#
A finding by wwe Board of Commissioners that a speeific item of indebtedness
was incurred in cornnection with said improvements and extensions shall be
final and binding when contained in an ordinance or resolution passed by the
Board of Commissioners.




12. After claims shall heve been approved by the Board
of Commissioners for lzbor, services and materials furnished for said improve-
ments and extensions , the Mayor and City Secretary shall issue to each
claimant & certificate in substantislly the following form:

Claim No. . ﬁ
This is to certify that the Board of Commissioners of

the City of Abilene, Texas, at a meeting held on . , audited,

approved and allowed a claim in favor of »

in the amount of Dollars, for __ furnished

in the improvement and extension of the City's Sewer System, being p part of
the improvements and extensions for which the City has authorized the issuance
of "City of Abilene Sewer Warrants, Series 1946", dated April 1, 1946, and that
said claimant is entitled to an undivided interest of said amount of said
warrants not heretofore delivered,

ISSUED s 19 ’

layor

City maauﬁ.&

13, As and when the City's liability for such services,
labor and materials shall have been accumulated from time to time in amounts
not less than One Thousand ($1,000.00) Dollars, and when requested by the
holder of sald mwﬁ.ﬁ_dn claims, the Board of Commissioners will pass an’
Ordinsnce or adopt a Resolution desecribing said items of liability consisting
of approved claims and accounts, authorizing the delivery of said interesti-
bearing time warrants in an amount equivalent to said accumulated claims and
acoounts, specifying by numbers the time warrants to be delivered in au%unmu
for said accumulated approved claims., Since the warrants are to be in the
denomination of One Thousand (§1,000.00) Dollarss each and since the total
amount of assembled claims in the hands of sald bank at any one time may be

in such amount that an exact exchange cannot be effected, in such instances




the City shall deliver to the bank, as nearly as possible, the amount of
warrants equal to the amount of said assembled claims, but in no instance
shall the City deliver warrants in excess of the amount of said claims.
Credit balances may be carried in favor of said bank for succeeding install-
ment deliveries. On the occasion of the final installment delivery the City
shall make cash adjustment with said bank out of funds aveilable therefor,

lhke On the occasion of each installment delivery of
warrants, both the City and the bank shall execute certificates and receipts,
each in favor of the other, to show the surrender to the City and the receipt
therefor of said claims and the delivery by the City and receipt therefor
of said warrants.

15. That a nwon&_m.._. fund to be designated "City of
Abilene Sewer Warrants, Series 1946 Fund", shall be created and is hereby
auynwm? and the proceeds of all taxes collected for or on account of this
series of warrants shall be credited to said fund for the purpose of paying
the interest on and providing a sinking fund for the redemption of said
warrants at maturity, and said fund shall be used for no other purpose; that
to create said fund a tax of Four 9% ¢) cents on the Cne mﬁ&i

Dollars' valuation of taxable property in The City of Abilene is hereby levied
for the current year 1946; that for the year 1947, and each year thereafter
while any of said warrants or interest are unpaid, and at the time other City
taxes are levied during the said yesrs, there shall be computed and ascertained
what rate of tax, based upon the latest approved tax rolls of said City, will
be necessary, requisite and sufficient fully. tio make, raisead produce in each
of sald years the amount of interest and principal to be paid in that year, |
and for each of sgld years there is hereby levied and ordered to be assessed
and collected & tax at such rate as shall be necessary as aforesaid, and that
such taxes when collected shall be appropriated and applied to the purposes
named. -




16« The assignees of said claims and the holders of
sald warrants are hereby uﬁvnﬁuﬁmn to all rights which the persons who fur-
nished the labor, services and materials had against The City of Abilene, and
the assigmment or sale of said claims or warrants shall constitute such

subrogation.
17. The Meyor and City Secretary are ordered to do any

and a1l things necessary to accomplish the transfer of said Bo_nou_d to the
interest and sinking fund of this issue in ample time to pay such items of

prineipal and interest, .
PASSED AND APPROVED this the <9th day of Marcly 1946.
!

ATTEST:

y Secretary, City of Abilene, Texas.




THE STATE OF TEXAS 3
COUNTY OF TAYLOR :

I, the undersigned, City monﬁcgn.w of the City of ibilene,
Texas, do hereby certify that the above and foregoing is a true, full and
correct copy of an ordimance passed by the Board of Commissioners of said
City (and of the minutes pertaining thereto) on the Z9th day of March, 1946,

authorizing the issuance of $250,000,00 of City of Abilene Sewer Warrants,
levying a tax to pay the principal and nu»&n-u.w thereof and providing the
method of the execution, issuance and aoﬁﬁnw.nwﬁnom. as is recorded in
the minutes of the Board of Commissioners, Volume ..Y.ml. page 406
et seq. .

EXECUTED UNDER MY HAND and seal of said Court this the

30th day of March , 1946,

ty Secfetary, City of wmﬁag. Texas.

(SEAL)




